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1. YBOJ

Cager je y cBojum OpojHuM U3BeLITajuMa 0O6pahBao, u3mely ocTanux rema v TeMy Koja ce 0AHOCH
Ha Mpojajy W pacronaraime jaBHOM CBOjUHOM. Tum noBogoMm CaBeT je ypaauo HeKOJIUKO
M3BELLTAja O CIOPHUM MpUBaTU3aLMjaMa JpXKaBHOI M APYLUITBEHOT KanuTana.

TpaHchopmanumja cBOjUHCKHMX OAHOCA, Y KOjHMa je Aonasuo K0 obe3BpeljuBarba APYIITBEHOT U
JP>KaBHOT KaluTana, leroBoM TpaHchopmalnjoM y npuBaTHY, Hajuelhe je npahexa kopynuujom.

Vka3yjyhu Ha moryhuoct kopynuuje CaBeT je naBao mpenopyke Aa ce ta MoryhHOCT cBele Ha
HajMawy Mmepy. HaxanocT, HM MHCTHTyuMje, KA0 HHM OArOBOPHM MOJEAHMHLM Yy MM, HHCY
JonpuHeny aa OpojHa cpricka npeayscha oncraHy y cBojoj ACNATHOCTH, Aa ce€ MPHBATH3Y]y MO
TPYKUUIHWUM @ HE MOHTHPAaHUM MOCTYNLMMA W Jia He OJ1y Y CTeudj U IMKBUIALH]Y.

[Mopen Tora, 1UTO je yka3uBao Ha 3aKOHCKa peLlUEHa Koja Mory OWTH U3BOp Kopymnimje, Caser je
yKa3MBao M Ha pellewa Koja cy nobpa, and ce He npumewyjy y npakcu. Caset je Takole
MHCHUCTHPAO Ha yTBphMBamy OArOBOPHOCTH 3a JIOLLY MPUBATU3ALIK]Y U jelaH U3BEIITA] MOCBETHO
TOj TEMH, alM HAKaJl0CT MCIOCTaBUJIO c€ Aa HeMa OJrOBOPHUX 3a XWJbAJE YHMLITEHHUX
npuBpeHUX cybjekaTa, CTOTHHE XWbaja paJHUKa OCTaB/beHUX Ge3 nocna, 6e3 moryhHocTu Ja
OCTBape CBOja MEH3UjCKa Mpasa.

VuuiuteHa npenyseha ociaabuna cy cprncKy npuspeny, A0Bena Ao cinoma (pHHAHCUJCKOT CUCTEMA
3eMJ/be, nponafawem Aomahux 6aHaka U KOHAUHO OCUpOMALIMAA APYLUTBO Y UEIUHU. UnmeHnLa
je, Aa je u BeJaMKM 6poj OHMX NHULA KOja Cy C€ y TAKBOM NPOMajamy CPICKE NPUBPE/e EHOPMHO
oGoraruna.

Creuaj Ha JeceTHHe XWbajda npedyseha © cKOpo CBUX ApkaBHUX OaHaka, KOjU Tpaje BHUILE O/
JBajcceT roavHa, Hajoos/BM Cy MOKa3aTe/b HACTa/le LUTETE MO0 TOM OCHOBY, MEPEHE JeceTUHaMa
MUITHjapd eBpa.

C Tum y Be3y, Caser je y oBom M3BewTajy Ha oCHOBY pacno/loxMBUX fojaTtaka go0HjeHUX 0]
AreHuyje 3a JIMUCHUMPaEe CTEUaJHUX YPABHUKA U ATEHLIM|E 32 OCUTYPahe NEMO3UTa U3BPLIHO
aHaNMu3y CTevyajHUX MocTynaka jaBHe CBOjUHe ca npecekoM Ha aaH 31.03.2022. rogune. [Monauu
koje je CaBer n0OMO O HAANEXHUX arcHUUja U NpMKaszao y csoMm HMzeewtajy He mpyxkajy
ontumusam ja he creuajuu noctynuu 6uTH peweny y ckopoj 6yayhrocrtu, aa hie nosepuouu, mehy
kojuma je u Penybauka Cpbuja, GUTH HaMUPEHHU.

M3BecHO je camo 1a Cy OTpOMHM TPOLIKOBH CYJACKMX, OJHOCHO CTEYajHUX [OCTYNaka, KOju y
xoHauuoM nuiahajy ceu rpahanu Peny6nuke Cpbuje u aa he Benuku 1co jaBHE UMOBKHE 3aBPLUMTH
y NPUBATHUM [JEOBUMA.

Jla 64 ce cTeksa jacHMja CAMKA IUTA je Y3POK 0BAKBOM JIOLUEM CTakby Y OKPETamY, CIPOBOhEHLY
M KOHAauHOM MCXOJy cTeuajHux noctynaka y PemyOnuum CpOuju, Caser he y Hszsewnrajy
NpUKa3aTH KaKo C€ BPEMEHOM MEH:a/l0 CTe4ajHO 3aKOHOAABCTBO U Ja NM Cy JIOMWIM 3aKOHH WU
HUXOBa MpuMeHa Takohe Tome ponpuneny. [lopen Tora, npukasuBameM nojataka 0 BpeAHOCTHMA



npojare jaBHe MMOBUHE cybjekara y creuajy, Caser kenun aa npegoun Bnanu Peny6nuke Cpbuje
nocTyname MHCTUTYLIMja KOjUMa je MoBepuaa Aa nokpehy ¥ cnpoBoje CTeuajHe U JIUKBUIALIMOHE
MOCTYTIKE.

2. CTEYAJHO 3AKOHOJABCTBO

Hcropujckn nocmartpano y Permybauuu CpOuju nojam creuaja yseneH je npeu myt aasHe 1853,
FOAMHE, KaJa je JOHET 3aKOH O CYJAMjCKOM MOCTYNKY U mMapHullama rpahanckum 3a KraxeBuHy
Cpbujy. [1pBu 3akoH o creuajy aoHeT je 1861. roauue u Baxuo je 10 1929. rogune kaaa je moHeT
CreuajHu 3akoH KpasseBune Jyrocnasuje.

VY nepuony nocie Apyror CBETCKOr paTa (UMHAHCHjCKO cTame Mnpenyseha mnpatuo je oprad
MpUBpPE/HE YIpaBe, Koju je oapehusao aa nu he ce W3BPWIMTH (HUHAHCH|CKA JMKBHAALM]jA
npeaysehia Koja He Mory jaa ussplue puHaHcHjcke obaBese. Tek 1965. roauue goHeT je 3akoH o
[OpUHYIHOM YIpaB/barby M CTEUajy Koju je Baxkuo a0 1980. roaune.

Cse g0 1989. roaunne, kaja je AOHET 3aKOH O NPUHYIHOM YIIPaBJbaky, TUKBHIALM|K U CTEYA]Y,
cTeuaj je mpejasuhaH camo ako MpUBpeNHH cyOjekaT Huje morao na npesasube duHaHcHjcke
npobaeme. Mako je Taj 3aKkoH 6MO y NPUMEHU NETHACCT FOJAMHA, HUjE 120 OYEKUBAHE Pe3yIITaTE.

Casger je 29.12.2016. roaune ypaauo u gocrasuo Biaau Peny6iuke Cpbuje Msseinraj o aHanuzu
CTeuajHOT 3aKOHOAABCTBA!, ca 1IMIbeM J1a M0jacHU Jia CBM 3aKOHUW M3 OBe 061acTu Mopajy nohu of
UEIMCXOAHOCTH M JPYLUTBEHE ONMpPaBAaHOCTH CMPOBONEmA MOCTYNKA 32 MPECTaHAK MOCTOojarba
NpUBpeIHUX JPYIITABA.

[Toncehama paau u 'y osom Mssewrajy Capet he ce KpaTKo OCBpHYTH Ha 3aKOHCKa pelliera Koja
Cy Mpatuiia pa3nuuuTe ob/MKe CBOjUHE NpUBpeAHUX cyOjekara y PemyGnuum Cpbuju.

AHanuzoM noctojefux 3aKOHCKUX peliiermha U UXOBOM MPUMEHOM Y TpakcH Tpebao je carneaatu
KOju je Ap’KaBHH MHTCPEC 3a MPECTaHaK JPYLITaBa - Ja 1M je UMJb MPECTaHKa MPUBPEAHMX
JAPYUITaBa CAMO YKJIarakhe UHCONBEHTHOT JY>KHUKA U3 MPUBPEAHOT KUBOTA MM j€ LK/b APIKABE
Ja KOHKpPETHUM Mepama oMoryhM Ja ¥ MHCOJBEHTHM AYKHHULUM HACTaBe MOCJI0BaMkE 0]
o/ipeheHlM yCJIOBUMA.

Y npoTexksioM MepHOAy CTEYajHO 3aKOHOJABCTBO KPEHPAHO j€ MpeMa JOMMHAHTHOM OOIUKY
CBOjMHE Y MNpUBpeAW. 3aBUCHO OJ JAOMHMHAHTHOCTH OOJIMKA CBOjUHE y IPYLITBY, CTEYajHO
3aKOHOAABCTBO CE€ MOXKE MOJENHUTH Ha:

! HM3gewTaj 0 aHaNM3M CTEUajHOT 3aKOHOARCTRA
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s MepUOA APYLITBEHE CBOjUHE KO JJOMWHAHTaH OOJIMK CBOjUHE Y MPUBPEIH;

* MEpUO/i HAKOH MOYeTKa MOCTYMKa MpHBaTH3aUuje APYLITBEHE CBOjUHE, KaJa ce MpuBaTHA
CBOjUMHA jaB/ba Kao jeAaH 0] 00JMKa CBOjUHE Y NPUBPENH;

*  [epHOoA Kaja je MOCTYNaK MpUBaTH3aLuje CKOPO 3aBpLLEH.

Be3 063upa Ha 06aMK cBOjUHEe 00aBe3a 3aKOHOJABLA j€ Aa OMOCYhH TPIKHIUHY YyTaKMHULY CBUM
MPUBpEAHUM CYOjeKTUMa paBHOMPABHO y CKJIAQy ca YCTABHMM Hauenudma. YcTaBom PenyGimke
Cp6uje rapaHroBaHa cy Tpd o0JiMKa CBOJMHE: jaBHA, Yy KOJy CMajajy ApKaBHA W APYLITBEHA
CBOjUHA 10 OKOHYaHa MpMBaTU3aLIMje, MPUBATHA U 3a/Ipy’KHA CBOjUHA.

VY npoTek/noM nepuoay, MocMaTpaHo ca acrekTa CBOjMHE W Npakce CyAoBa, MPOM3MIAasd [1a ce
Jp>aBa 3aBUCHO OJ IOMUHAHTHOCTU 00JIMKa CBOjUHE, KOja je mocTojana y oapeheHom neproay
Meluana y Behoj Uik MambOoj MEpH Y NPUBPEAHE OJHOCE, 112 U Y CTEYa|HH NOCTyNak, npusueryjyhu
Kpo3 nponuce oapeheHe obJuke CBOjUHE U NpaBa HEHUX BIACHUKA.

2.1. JIpyuiTBeHa CBOjUHA KA0 JOMHHAHTHH 00/JHK BJACHHIITBA

[Monaszehu on ApyluTBEHe CBOjUHE KAO NOMMHAHTHOI 00J/IMKA CBOJMHE, BpEME je Mokasaso Aa jc
Apapa y MOTMYHOCTH OANYyuMBana, 6e3 3aKOHCKH paspaljeHuX eieMeHaTa U Mepuia, Hall KOjUM
nyxHukoM he OuTH nokpeHyT noctynak creudaja. Ciayxba ApYLITBEHOr KHMIOBOJACTBA Y
oapeheHOM nepuoAy je 6una u jeauHo oBiatneHo JKLE 3a [IOJHOWEHE NPeAlora 3a 0TBaparbe
MOCTYIKa CTeYaja U Tako MOr/ia Ja yTHUue Ha [pecTaHak ApYLITBEHUX mpenyseha.

Wmajyhu y Buay Ja je ApyliTBeHa CBOjHMHA TaKO TPETHPAHA Kao ApKaBHA, ApKaBa je OANyuuBajia
0 OTBapaky CTeYaja, OpraHUMa cTevaja, 0 HaJJIEHKHOCTHMA CTEYAJHOI yNpaBHUKA, O YHOBUYEILY
CTe4ajHe UMOBHHE, O CTE€YajHOj Macu. Tako cy UMOBHHA CTeUajHOr AyIKHUKA, KAO M CaM CTeyajHu
JYKHUK, ApojaBaHy 0e3 3Hama W BObE IOBEPHU/ALA, JEp Y TO BPEME [OBEPHOLM HUCY Ounu
OpraHU30BaHuU Y CTE€YAjHM OPraH, MpeKo Kora 01 KOHTPONUCAIHU paj Cyla U CTeUajHOTr yIpaBHUKa
¥ HUCY MOIJM Jla JoHOce o0aBe3yjyhe oanyke, carnacHOCTH MITH MULLIBEH:A.

Ha Taj HauuH nocTynak cTeyaja CTaB/bEH j€ M0/ HAA30p AP:KaBE, [104€B O/ OApeadU a CyA HUje
Morao Ja BOAW CTECYajHM MOCTYMAK aKO MPETXOJHO O]l CTpaHe OpraHa JAPYLUTBEHO MOJUTHUKE
3ajeHMIIE HHUje BOhEH MocTynak caHauuje, a je CKOpo jeAMHH Npeasaray 3a OTBapare cTeyaja
6una CIIK, oqHOCHO apikaBa, Ma A0 oJpeady Ja ce Ha pouMLITa 00aBE3HO MO3UBAO MPEACTABHUK
CJIK, kao 4 npeJcTaBHUK HAAJIEXKHOr OpraHa JpYIITBEHO NOJUTHYKE 3ajeHULIE.

M3 Tora jacHo Npou3uiasy Ja CyA0BM Y MOCTYMLMMA CTeYaja HUKaAa HUCY OUITH HE3aBHUCHH, MAKO
je mocrtynak credaja yBek OM0 y cyAcKo] HaJUieXKHOCTH. CTeuajHM YyNpaBHULIU CY UMEHOBAHU O]
CTpaHe cyJa, afu 1o MpaBuily Ha MPeAnor opraHa JpyLTBEHO MOJUTHYKE 3ajeJHULIE.

iMeHOBaHM cTeYajHW YNpaBHUUM YrjaBHOM cy Ounu OJMCKM BIACTH, KOjU CY CTeUaj CXBaTalu
Kao napTujcky o0aBe3y, and v HauuH Oorahema. OpraHe credaja UMHUIM Cy CTe4ajHO Behe,
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cTe4ajHU Ccyauja W cTevajHd ynpaBHHMK. [loBeproLu M cTeuajHW AYKHUK HHCY UMAald HMKAKBa
npaBa y ynpasbatby CTEUajHHM MOCTYIKOM, HUTHU Cy UMalu NpaBo Ja Aajy MULLIbEa, IIPUroBope
1M xkanbe Ha paj] yrnpasHuka ma u cyda. [lnsp credajHoOr nmoctynka y npuoputeTy HUje UMAo
paBHOMEPHO HaMUpeHe MOBepHialld ca [UTO Mambe TPOIIKOBA, HEMO YKIaHarhe WHCOJIBEHTHOD
Y KHHUKA.

[Tpema ToMe, Y OBOM NEpUOAY CYJAOBU HUCY OMIM HE3aBUCHU, OHU CY YIJIaBHOM PaiMjid OHO LITO
je O WHUX 3axTeBana u3BplHa Baact. CTeyajHH MOCTYNAK y EPUOLY TOMUHATHOCTH APYLUTBEHE
CBOjUHE Y MPUBPEAH, PEryIUcaH je 3aKOHOM O CaHALWjM U MPECTaHKYy OpraHu3aLmja yapyx eHor
paaa ( ,,Cnyx6enu nuct COPJ” 6p. 41/80) 1 3akoHa O NpPUHYIHOM MOpPaBHAamKY, CTCUajy U
aukBugaumju ( ,,Cnyxbenu auct COPJ* 6p.84/89).

2.2. [lepuoa npuBaTHzanuje

3akoH o npusaruzauuju joHeT je 2001, roanHe U NpUMEHOM TOT 3aKOHa BE/IMKH OpOj MpUBpeAHUX
cyGjekra y ApYLITBEHO] CBOJUHU je npuBaTu3oBaH. Ca yJackoM [PHUBATHE CBOjUHE Y MPHUBPEIHE
cybjekTe GUIIO je jacHO Aa ce CTeYajHU MPOMUCH MOPajy YCKIaJUTH ca MPOMEHOM JOMHHAHTHOT
00/1MKa CBOjUHE, OJJHOCHO 3HAYMJIO je NPUXBaTambe MPUBATHE CBOJMHE KAO PABHOMNPABHOT 00JIMKA
CBOjHHE, a CAaMUM THUM W TPXHKHLIHOI [IOC/0Bakhka y MpuBpead. To je cBe A0Beno 10 NpoMeHe Uusba
cTe4ajHOr MoCTyMka KOjU je 3a NPUOPUTET UMA0 PAaBHOMEPHO HAMMUPEHE CTeUAjHUX NOBEPHIALA,
yuewhe nosepuiaua y MOCTYNKY Mpeko o06aBe3HOr opraHa mosepuiala OJHOCHO oaGopa
nopepuiaua, ckpahewe pokoBa U Tpajara CTEYajHOr [OCTyMKa, MoryhHocT oncranka dupme
peopraHu3alyjoM, TPaHCHAPEHTHOCT MOCTYINKA, KOHTPOIY M OArOBOPHOCT OpraHa crevaja 3a
IITETE HAHETE Y MOCTYIKY.

360r ceera HaeaeHor JoHeT je 2004. roavHe 3akoH 0 cte4ajHoM nocTynky (,, Cn. rnacuuk PC*
Op. 84/04). JloHowemeM 3akoHa Tpebao je na ce ybp3a nocTtynak credaja ¥ omoryhwu
npuBaTU3aluja 6aHKpOTCTBOM, a1 W Ja APYLUTBA ONCTAaHY KPO3 pa3HE HAUMHE PEOpraHu30Barha.
Ilpema oapenbama 3akona uz 2004. roauHe, Koju je npeasuhao Beoma KOpUCHA PELICHhA 33 TOK
[OCTYIIKA, Ka0 U POKOBE 3a [PEy3UMalbe MOjeAMHUX pafiby, OUEKHBAJIO CE Ia CTeYajHH MOCTYIILM
Hehe TpajaTu AyXe OJ ABE [OJMHE, LUTO je OMO HEKM ONTHMANHHU POK, ¢ OO3UpOM Aa Cy y
NPETXOIHOM MEPUOLY CTEUajeBU TPajai U BULIe OJ AeceT roauHa. Haxanoct, Hu oBuM 3aKOHOM,
HUTH KAaCHHUjUM 3aKOHUMA TO HUj€ MOCTUTrHYTO. Takohe HUje HUIUTA ypaheHOo Jia ce ¢BH 00auLM
CBOjUHE Y NPUBPEAU IOBEAY Y PABHOMpPABAH W jeHAKOMPABHU MONOKA] y CTEYa|HOM MOCTYIIKY.

V noveTKy HaKOH JIOHOLIERkA 3aKOHA U3INIEAAN0 je Aa Cy CTe4ajHu YIpaBHUUM CTPYUHU]U U J1a je
J00po WTO Cy 0/1BOjeHH OaHKPOTCTBO M peopraHuzauuja. MehyTum, y jeHOj O NpBHX aHaiu3a
YUMHKA MpUMEHE TOT 3aKOHAa YOYEHO je Jla Ce CTame y CTeYajHUM NpeJMeTHMa HHje MHOTO
nonpasuio. Hapouuto je 6una noma olieHa y 0JJHOCY Ha peopraHusalinjy, Kao U pecTpyKTypHpare
y NOCTYNKY NpUBaTH3allMje, Jep Cy MHOrEe peopraHusaLiije ¥ PeCTPYKTYypHpamwe YCBOjeHu 6e3
peanHe MoryhHOCTH Aa Aohe 10 ONCTaHKa [NpuBpeHOr cy0jeKkTa, OJIHOCHO Aa je To ypaheHo camo
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Ja ce oapeheHu npuBpeaHu cybjekaT Kao AYXKHUK 3alUTUTH OJ MOBepHiaua 3adpaHoM Haruiare
MyTeM MU3BplleH:a, WTO je Ouna mocnaeauua oTBapama CTeYajHOr IMOCTYIKA, peopraHuzaunje u

PECTPYKTYpUpamba.
[lpumeHa OBOr 3aKoHa MOKasajga je Ja je MpONycT IUTO Taj 3aKOH HUje caapkao BHIIE

UMIIEpaTHBHUX HOPMH, 3aTUM jacHO oJpeljeHy KOHTpPOMy M HAA30p paja CTeUajHUX OpraHa ca
CaHKLIMjama.

2.3. Mepuoa aoHomema 3axoua o creuajy HakoH 2009. ronuHe

3akoH o cteuajy AoHet je peuemOpa 2009. roaune (,, Cn. ramacHuk PC* 6p. 104/2009), koju je
noueo Ja ce npumenyje oa 2010 roauHe, a 10 u3MeHa U jonyHa je gowino seh 2011.,2012., 2014.
u 2018. roaumue, (,,Cn. rnacuuxk PC“ 6p.104 ox 16. neuembpa 2009.,99 ox 27. neuembpa 2011.-
ap.3akoH,71 on 25. jyn 2012.-YC, 83 og 5. aBrycra 2014.,113 oa 17. neuem6pa 2017.,44 on 08.
jyHa 2018.,95 oa 08. neuembpa 2018. rogune).

Yecte mpomeHe 3aKoHa O cTeuyajy ca HEKOJNMKO MHTEpBEHUM]a YCTaBHOI CyJa, y OJHOCY Ha
HeycTaBHOCT oapeheHux oapendbu, ykasyjy Aa npoOseM cTe4ajHOr 3aKOHOAABCTBA HHjE
Hajcpehituje pewen. Hucy npobaem camo ayrM pOKOBH, HErO je npobeM ITO ce APYLITBO oIl
yBEK TELIKO HaBUKaBa Aa MOCiyje Y TPXKHULIHO] TPUBPEAH U 1A NOPEN jaBHE U APYLITBEHE, [10CTOjE
U Ipyrd oOnuMuM CBOjUHE KOju Tpeba ga Oyay paBHOMpaBHU. To HaXanocT W nopen GpojHUX
M3MEHA W JIONYHA 3aKOHa HHUj€ MOCTUTHYTO.

Haume, y 3akoHy 0 cTeyajy nocroje oapeade Koje NpUBUIEry|jy JpXKaBHY U JPYIUTBEHY CBOJUHY Y
OJHOCY Ha MPUBATHY U 3a/IPYHKHY.

To ce npe ceera oaHOCH Ha M300p yMpaBHUKA y MPAaBHUM JMLMMA KOja CY OCHOBAaHa O/ CTpaHe
JIp>KaBe, y KOjUMa CTe4ajHOT yIpaBHUKA HE UMEHY]E CyJl HUTH CyI Ha TO MOXeE Ja yTuue, Beh je To
3aKOHCKA HAJ/ICKHOCT ATeHUuje 3a TMLIEHUMPathe CTeYajHUX YIIPaBHUKA.

AreHuudja UMEHYje NHLa Koja he 3a iy 00aB/baTH NOCNOBE CTeuaja, 0K ApHKaBa Koja je U BIACHUK

JPYIITBA y CTEUajy, MOXe NMpeKko AreHLMje A2 yTHYE Ha CBE palibe Koje ce CMPOBOJE Y CTe4ajy,
noues oj u3bopa nuua koje he BOAMTH MOCTyHak crevaja y opnamheHoj opraHu3auujd, na ao
3aITUTE CBOje UMOBUHY Y TOKY MOCTYIKA.

BiacHuk ayxHuKa y ApYrum obauuuMa cBojuHe Hema Te MoryhHocty, 300r yera je CaBeT MMao
MHOTO NpuMeadu O]l CTpaHe NPYMBATHUX BIACHMKA.

[Mopen cniposohera camor nocTynka creyaja, AreHuuja 3a JUUEHLUMPawhe CTCUajHUX YIpaBHHUKA
BPUIM U CTPYYHU HAJ30p HAJ PajioM CTeUYajHUX yTPaBHHUKA.

Wmajyhn y Bugy HamiexHOCTH AreHUMje 3a JUUEHLUMpPame CTe4ajHUX ynpasHuka, Caser he y
oBoM M3Beiurajy aHanu3upaTH nojatke o creyajy cybjexara 1o0ujeHMX o1 ATeHIMje Ha 3aXTeB
Cagera, ka0 u nojarke objas/beHe Ha cajTy AreHLHje.
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3. IIOCTYIIHU CTEYAJA Y HAJVIE2XKHOCTH AI'EHHUJE 3A JIMIEHIIUPAIBE
CTEYAJHHUX YIIPABHUKA

IIpomeHa 3aKOHCKMX pellerma y 001acTi CTeYajHOr 3aKOHOAABCTBA Y MOC/EbUX JECEeT roJMHa
yTuuana je, uamely ocranor, Ha Tok credajHux nocrynaka y Peny6auiu Cpouju.

JeaHa o MpoMEHa OHOCHIIA CE M HA OCHUBAE ATreHUM]e 3a TMUEHUUPahe CTeUajHUX YIIpaBHKUKa
(,,Cn. rnacauk PC* 6p. 84/2004,104/2009, 89/2015.)

V cknany ca 4n. 3 HaBeaeHOr 3aKoHa, AreHuuja 06aB/ba CTPYUYHE U PErynaTopHe MOCIOBE KOjH ¢
ypehyjy 3akoHOM 0 cTedajy U ApyrMM NpONUCHMa JOHETUM Ha OCHOBY THX 3aKOHA.

CxoaHo 3akoHy, AreHlHdja obaBsba caejache nocaose:

- u3jaaje U o0HAB/BA NMLEHLE 32 00aB/babe N0CI0Ba CTEYAJHOT YIIpaBHHKA,

- BpIUMW CTPYYHHM HAA30p HAJ PajJOM CTEUajHUX YNPaBHHUKA;

- u3gaje obaBesyjyha ynmyTcTBa cTCUajHUM YNPaBHUIIMMA;

- BOAY UMEHUK CTEUAjHUX YNIPABHUKA,

- [IpUIpeMa Npejior HalMOHAJIHYMX CTaHJap/a 3a yNpaB/bambe CTeUajHOM MacoM U NpeaIor
KOJIEKCA €THKE CTeUajHUX YIPABHUKA;

- o00aBJba MOCJIOBE CTEYAJHOr YIIPaBHUKA Yy CKilaly ca 3aKOHOM KOjuM ce ypehyje creyaj.

- Ilopen Tora, opraHusyje 1 CIpoBOIH MOJarame CTPYUHOr UCUTA 33 A00H]are TMLEHLE 32
00aBbame MOCA0Ba CTEYAJHOr YIIPaBHUKA M MMPaTH MPUMEHY MPOITHca KojuMa ce ypehyje
creqaj. Takohe, npukyrba u obpaljyje nomatke ox 3Hauaja 3a crnpoBoewe CTEYajHOr
NOCTyMNKa, Kao M Apyre nocnose paau yHanpehema v pasBoja npodecuje creuajHor
ylpaBHHKA.

AreHnuja 06aB/ba NOCNOBE CTEYAJHOT YIPABHUKA Yy MOCTYILIMMA KOjU C& CPOBOJE HA/l NPABHHM
JIMUMMA KOja cy ca BEhMHCKUM jaBHUM WM JPYLITBCHUM KaluTaaoM.

Mmajyhu y Buay HaBe/ieHe HaIeXXHOCTH ATeHLMje 3a JIMLEHLMpatbe CTeuajHux ynpasuuka Caser
joj ce obpaTHo 3axTeBOM 3a Ao0ujamse cieachux uHgopmauuja:

- KOJIMKHY je yKylaH OJJIMB CpPe/CTaBa Mo 3aKJbYUEHUM CTEUAJHUM MOCTYILIMMA O MOYETKA
npumeHe 3akoHa o credajy, oaHocHo 23.01.2010. roguHe ma no noAHoIICHA 3aXTeBa
Caera;

- KOJIUKU CY TPOILUKOBHU CT€YAjHUX MOCTYMNAKA;

- €a KOjUM U3HOCOM CY HAMHUPEHH MOBEPHUOLIH;

- KOJIMKa je KOHauHa Harpaja CTeuYajHUM YNpPaBHHULIUMA;

- KOJIMKO je ucriaheHo cpejcTaBa BlacHULMMA KaluTana;



Ha 3axtes Caera, AreHuMja je gocrtasuia oarosop noa opojem 07-798/2022-1 ox 15.07.2022.
rOAMHE KOju caapxu ciaeaehe HyMepuuke nojgarke:

- YKylaH 0JJIUB CpeACTaBa Mo OCHOBY

TPOLIKOBA CTEUAJHUX MOCTYIIAKa 37.524.728.995,84 PCJ]

- HaMUpemwe noBepuiala 93.627.545.535,66 PCJ]
- KOHayuHa Harpaja cTeuajHUM ynpaBHULUMMA 3.247.821.943,12 PCJT
- ucruiaheHa cpeicTea BracHUIMMA KanuTana 4.161.453.451,21 PC]J]
YKYIIHO 138.661.549.925,83 PCJ

V HaBeleHOM 0AroBopy, AreHuuja je CKpeHyla Naxmwy A2 OHA HE BOAU MOceOHEe eBUACHUM]E 3a
TPOLIKOBE CTEHajHUX MOCTyNaka M obapese cTedajHe mace, Beh Ja Cy nojauu reHepucaHu U3
noctojeher eneKTpOHCKOr cucTeMa, Y CKaly ca YHETUM [OjeJMHAYHUM [0JalMMa 33 CBAKy
crevajHu noctynak y Penybnauuyu CpOuju. Hbuxos kBanuTeT no HaBoauma AreHiiuje, HCK/bYUHBO
3aBUCH Ol YHOCA M0jeAMHAYHHMX CTEUYa|HMX YIIPaBHMKA 3@ CBAKH NOjeJMHAYHH CTEUajHU OCTYNAK.

Ocum nojaraka koje je oa Aresuuje 10610 MyTeM 3aXTeRa 3a JOCTYMHOCT MHPOpMALIKja O/ jaBHOT
3Hayaja, CaBerT je KOpUCTHO U nojatke objaBibeHe Ha cajTy AreHuuje’.

C Tum y Besu, AreHuuja je objaBuia Ha cBoM cajTy aa je Ha aad 01.08.2022. roauHe akTuBHUX
1734 creuajHux noctynaka, o6ycraBmbeHux 758 u 3ak/byueHux 6110 Ha Teputopuju Penybnuke
Cpbuje, usysumajyhu cTeuajHe MOCTYNKe KOjU C€ BOAC MO 3aKOHY O NMPUHYAHOM MOpPABHAMY U
nukBugaudju (,Cnyxxbenn nuct COPJ“ 6p.84/89, ,, CnywbGenu nuct COPJ“ 6p.37/93, .,
Cnyx6enu nuct COPJ“ 6p. 28/96), kao u creuajHe mocTynke OaHaka 3a Koje je HaaldexHa
AreHLHja 32 OCUTyparbe Jero3uTa.

M3 Hanpen HaBeJeHMX MOJaTaka MOXKE C€ BUAETU Ja je 3a HEWTO BUIUE OA WIECT XMIbaja
3aK/byYE€HMX CTEUAjHUX MOCTYIAKa OCTBapeHa BPEAHOCT ol camo 1,2 Munujapae eBpa, o/ uera je
BJIACHULIMMA KalMTala 0CTaj10 HE3HATHO BUILE HEro LUTO j€ Harpaja CTeYajHUM YNpaBHHULIMMA,

Benuko yuewhe y yKyIlmHOM U3HOCY MMajy M TPOLLKOBH CTEYAjHOT MOCTYIKA U YMHE NIPEKO TPUCTa
MUMUOHA €Bpa.

Tpouikose creyajHOr NOCTYIKA Y HAjBehoj MepU ONpesiesbyje U LyHKHHA KeroBOr Tpajarmba.

[Ipema mojauuma Koje je Ha CBOM cajTy o0jaBuna ArcHLMja 3a JIMLEHUMPAke CTeYajHux
YIpaBHUKA YKYIHO MPOCEYHO BpeMe Tpajara 3a 8602 creuajHa MOCTYMKA je TpU OAMHE, je/1aH
Mecell U IeceT JaHa (aKTHBHU, 00YCTaB/bEHU U 3aK/bYUYEHH CTEUAJHU MOCTYIILM).

3a MoCcTyIIKe KOJH Cy NOKPEHYTH 110 3aKOHY 0 cTeuajHoM nocrynky ( 2004. roguna) a wux je 5252,
NPOCEYHO BpeMe Tpajarka je TPU roMHe jeJaHaeCcT MeceLy 1 ABaJeceT JIBa AaHa.

2 https://alsu.gov.rs



3a nocTynke KOju Cy MOKpeHyTH no 3akoHy o credajy (2010. roguna) a mux je 3350, npoceuno
BpeMe Tpajatba je jefHa roJuHa, 1eBeT MeCelUM U JeceT AaHa.

[Toparak o 6pojy npeaMeTa o cyaoBMMa je Takohe NpuKasaH Ha cajTy AreHuuje 3a JUUCHUUPArbE
CTEeUajHUX YIpaBHUKA U OH je ciaeachu:

| peanu Gpoj  MecTo 6poj npeamera
NpPHUBPEIHOr YA €TEYajHHX MOCTYAKA
1 BEOIPAQL 2615 )
2 HOBU CAl 941
3 HULL _ - _ 624
4 CYBOTHMLA 611
5 ~ KPATYIEBAI] 554 |
6 BAJLEBO - 510
7  KPAJBEBO - 375
8 YAUAK - 356
9  CPEMCKA MHMTPOBHIIA _ ) 302
10 YXMIE B 289
1 [MAHYEBO 259
12 COMBOP 245
13 3AJEUAP 242
14 JIECKOBALJ 239
15 [TOXKAPEBALL 235
16 3PElBAHUH 200
YKYIIHO 8597

Wmajyhu y BUIY Ja ce ATeHIuja Orpaiuia y oJHOCY Ha UCKa3aHe BPEIHOCTH OAMUBA CPEACTABA
110 OCHOBY CTEYajHMX MOCTYNaKa, CTaB/ba)yhy aKUeHaT Aa je 3a HBUXOB KBAIMTET O/IFOBOPAH CBAKK
cTeyajHu ynpaBHUK, CaBeT je oA AreHLHMje 3a JIMUEHLUMPAE CTEYAjHUX YNPAaBHWKA TPaXKHO
nojgatak o 6pojy ¥ BPCTH HaA30pa HaJ lMXOBUM PajoM, Kao U NPeIy3eTUM MEpamMa 3a eBEHTYalHE
ApOIYyCTE y pauy.

AreHuyja 32 NUUEHOUparbe CTeYajHUX YIpaBHUKA A0CTaBUna je oaroop noj opojem II bpoj 07-
1129/2022-1 y dopmu cnenehux tTabenapHux nojaraka:



BPCTE KOHTPOIJIE

1. Cynepeuszopu Arennuje y nepuoay 2018 - 2022. roquna

| roguua 2018 2019 | 2020 | 2021 | 2022 YKYIHO |
Ha/30p YBUAOM U 21 35 24 a1 9 130
aHAIHU30M |

| peIOBHU HENMOCPEHU 101 96 27 | 102 | 44 370
HaA30p - _
Hcrnuruawe pafa cTeyajHUX yApaBHuka no = 85 90 74 49 | 21 319
npuTtyxOama
YKYOHO 207 221 125 | 192 | 74 819

2. Crpyunu Haa3op AucuuIMHCKOT Behia AreHuuje

Bpcte noBpene paaa
CTE4YAjHOT YNIPABHUKA H U3pedeHa
AMCIHILIHHCKA Mepa

2018 | 2019 | 2020 2021 | 2022

l__naKLua NnoBpe/ia/jaBHa ONOMEHA U HOBYaHa Ka3Ha

| nakuwa nospeaa/
HOBYaHA Ka3Ha

22 12 2 5 7

JaKuia nospena/
OMnoMeHa

| naxiua noBpeaa/onoMeHa u
 HOBYaHA Ka3zHa

TeXa MoBpeaa/jaBHa ONoMeHa U
HOBUYaHAa Ka3Ha

TEKa nospeﬂa/HOBana

CIIOj€HO ca JPYTUM [IPeIMETOM

Ka3Ha B h
TEXAa MOBPEAa/OAYy3UMAHE 3 a
JHLEHLIE - i
o0ycTaBibeH 12 4 5 8 3
[0CTyNaK
npeKua 3 4 3 1
NOCTYINKa
pelleHo Ha Apyrd HaYuH 8 2 I

YKYIIHO

64 60 41 43 29 |
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[lpema HaBeaeHum TabenapHuMM MojauMMa 3a €T TOAMHA CYNEpBH30pU AreHiuje 3a
AULEHLMpahe CTeUajHUX YNPaBHUKA BPLUWIM Cy HAA30p U UCTUTUBAIM Paj CTSUAjHUX YIIPABHHUKA
819 nyra.

Wmajyhin y Buay na je 6poj akTUBHMX CTEYajHMX MOCTYIAKa Y TOM MEPUOAY HEKOJNMKO XW/baja,
Caget cmatpa 4a je U3BpLIeH Haa30p AreHuuje y Tom 00uMy HEA0BObaH. TuM Mpe, 1To Cy CKOpo
MOJIOBUMHY MOBOJA 32 HAJA30pP U KOHTPOJY paja CTeuajHUX yNpaBHUKA, YIIPABO YHHUIIE NMPUTYKOE
Ha BbUXOB paj.

Hu u3peueHe Mepe He yauBajy nosepere Aa je Haa3op 610 00jeKTUBAH, aKo Ce UMa y BHAY Ja je,
npumepa pajau, oj XUjbaae CTeuajHUX MOocTynaka Koju cy akTuBHU Y 2018. rogunu 6una camo
jenHa nakuwia noBpeja paja creyajHor ynpaBHuka. Takohe HM OCTanux roguHa te Gpojke HUCY
BEJUKE, 1a Cy YKYIHO 3a NeT roJrHa uspedeHe camo 184 mepe, o tora 47 3a Texy noBpeny paja.

Jla je HenoBO/bHA KOHTPONA pajia, OJHOCHO HAA30p HaJ PajJoM CTeUajHUX yNpaBHUKA NOTBphyje u
nojartak, koju je seh HaBeneH y M3Belutajy, 1a ce AreHuuja orpalyje o KBanuTeTa Mojaraka Koje
je nocrasuna CaBery.

HenososbHa KOHTpOJIA, OJJHOCHO HAA30p HAJ PaJoM CTe4ajHUX YNPaBHHUKA Of CTpaHe AreHluje 3a
JULEHLMpathe CTeYajHUX YNpaBHUKA, MPU TOM HUKAKBa KOHTpOJ1a paja came AreHiyje, 0cTaB/bajy
npocTop 3a OpojHe HEMPAaBUIHOCTU U €BEHTYANTHE 3JI0ynoTpede. 300r TakBuX okonHocTH Caser je
y cBom M3Bewrajy o creyajHom 3akoHogaBcTBy on 29.12.2016. roaune npemouno Bnaau
Peny6mke CpOuje Aa 3aKOHCKM HUjE PELUEH OJHOC Cy/a, KAa0 CYICKOI opraHa U AreHuuje Kao
yOpaBHOT OpraHa.

Huje pelueHo kakaB 0HOC MMajy MX0BA aKTa, Kao HU OAHOC u3Mel)y AreHuuje U nuna Koja y
OKBUpPY AreHuuje 00aBsbajy NOCIOBE CTEUAJHOr YIIPaBHHUKA, Y CMUCIY Ja Jd NOCTOju MOTYRHOCT
cykoba uHTepeca, koju omoryhasa kopynuujy. Takohe Huje jacHO, Kako je moryhe mnoBesatu
CYACKM MOCTYNAaK KOjU NpUMEIbYje CY U YOPaBHU OCTYNAK KOjH MpUMErbYje AreHuuja.

Cpa OBa MUTama MOTY C€ M3Pa3uTH CaMo JEAHUM MHTAabEM, 1d /M je CTeuajHHU MOCTYMaK Haj
JIMUMMA Y JaBHOj CBOjUHHU U3Y3€T U3 CYACKE HaanexxHOCTU. Pa3nosu 300r Kojux ce 0BO NMTame ¢
MPaBOM MOJKE [10CTaBUTH cy caeachu:

CYA KOJ OBMX JMLA HE BpIIM W300p CTEYajHOr YIMpaBHMKA - ApxkaBa ra je 3aKOHOM

ojpenuiia y BULY ATeHLIM]€ KOjy je OCHOBaa;

JpkaBa OMpa MEHaMEHT ATreHUuj¢;

- opraHu3alMja Koja je CTeYajHH YNpaBHUK HE MOJIaXKe pauyyHe O TOKY CTe4ajHOr MOCTYIKA
cyny;

- MOBEpPHOLM YIJaBHOM KOHTaKTUpajy ca AreHLUjoM;

- CTeYajHH YNPaBHHULIM KOjU Cy OUpaHU OJ CTpaHe Cyja AY:KHH CY Aa AreHlujH, Koja je
CTeYajHU YNpaBHUK HajJ npejaysehliumma y ApYHITBEHO] M APXABHOj CBOjMHM, HOCTABIbAjY
TPOMECEUHE HU3BELITAje O TOKY CTEUYajHOr NOCTYNKA Ka0 U (PMHAHCHUjCKE M3BELUTAjE;

- CTPYUYHM HaJ30p Haj pajioM CTEUYajHUX YNPABHUKA HE BPLUM CYJ, HETO Ta MCTa AreHuuja

Ha OCHOBY 3aKOHa M M0 oapeadama yrnpaBHOT HOCTYIKA;
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- AreHUMja aKO0 YTBPAM HEJOCTAaTKe Yy pajy CTeuajHUX YNpaBHUKA NOKpehe u crnpoBoau
AUCUMIUIMHCKK MOCTYMAaK U W3pHYE AMCLMIIIMHCKE Mepe.

MebhyTum, jeaHO OA OCHOBHMX Hauena CT€4ajHOr MOCTYNKA je CYACKA HaINEXHOCT y MOCTYIMKY
cTeyaja, LITO 3HAYM Aa MO OTBAapamy CTeyaja CTeyajHH MOCTYNaK CIPOBOAM CYA MO CiyxOCHO]
Ay)HOCTH. To 3Hauu Ja creuaj CpoOBOJAM HE3aBMCAH CYA Y CYACKOM MOCTYNKY, & HE Y HEKOM
Jpyrom nocrynky. Oapeabdama 3akoHa je peryMcaHo 4a ce M3y3uMMa HaJIeXKHOCT cyaa y u3bopy
CTE4ajHUX YMpPaBHMKAa Y CBMM CTCYaJHUM MOCTYNUMMA Haa mnpeldy3ehuma y ApYyUITBEHOj U
JIP’ABHOj CBOJUHM, jep je HaAJIeKHOCT CTE4ajHOI yilpaBHUKa ogpeheHa 3aKkoHOM.

M3 cyncke HaINe)KHOCTH je M3y3eTa KOHTPONa W HaA30p HajA paioM yMNpaBHUKA HE cCamo y
MocTyNnuMMa cTeuaja Haj npedysehnma y NpylITBEHO] M APKABHO) CBOjUHM, HETO CY M3Y3€TH U3
HaJIe)KHOCTH CyJa ¥ KOHTpOJa W HaA30p YIPaBHUKA Y OHUM MPEAMETUMA IIE je Cy HMEHOBAO
cTeyajHOT ynpaBHuka. CBe Te palibe Cy MpeHeTe Y HaJIeKHOCT YNPABHOr OpraHa, OJHOCHO
Arenugje. To 3HauM fa cy cBe OBE palbe U3Y3eTe U3 CYICKE HaIeKHOCTH M NPSHETE HA YTIPABHU
OpraH, HaJl KOjUM CT€YajHH CyJ HE MOME /1 BPLIW HUKAKBY KOHTpOJY U HaJ30p, jep je Cya oprau
npaBoOCyJHE BIAcTH, a AreHLMja OpraH U3BpILIHE BNacTy.

AreHuMja opranusyje oOyKy CTeyajHUX YNpaBHMKA, UCMHTE, Aaje JTHLEHLE, OOHaB/ba JUUCHLE,
BOJM JIUCTE MMUEHUMPAHUX YIPABHUKA, a1 HE MOXe Y UCTO Bpeme Ja 06aBsba MOC/IOBE CTEYajHOr
yHpaBHMKa, U A3 BpLUM HAA30p M KOHTPOAY HaA paaoM ApYruX crevajHUX ynpaBHuka. Hapn
ATEeHUMJOM HEMA KO Ja BpLUM ajJ€KBAaTaH HAA30p Kaja je ped o o0aBibarby MOCNOBA CTEUAjHOT
ynpaBHuka. [IpuBpeHHM cyl HeMa Ha/UIEXKHOCT 1a KOHTPOJIMILE pajx AreHildje, a ¢a OBAKBOM
HaanexxHouhy AreHuuje KOHTpoJa oJ1 MpUBPETHOr cyna He 61 HU 6unia no0po petietse jep Ou ce
MOTJ1a YTPO3UTH HE3aBUCHOCT rpasocyha.

Meluate Ha/IekKHOCTH jacHO ynyhyje Ha TO Ja je Mellame Ap’KaBe Y CTeYajHM NOCTYMaK
HE/IBOCMMCIEHO W Ja cBe ynyhyje Ha 3ak/by4ak jJa ce paiu O CyKoOy pasHHUX HHTepeca, KOju
JI0OBOJIe A0 MOrYNHOCTH BeNMKE KOpYIILMje, y KOjo] Hajrope nponasc nosepuolu. Haume, Takso
pYKOBOhEHE CTEUajHUM MOCTYIKOM He H/Ie Y MPUIIOr MoBepuriala, Beh Ha IUXOBY LITETY, HAKO CE
CTE€UajeBH BOJIC Y MHTEPECY HUXOBOr PABHOMEPHOT HAMUPEHA.

4. CTEYAJHM TIOCTYNIM Y HAJUIEJKHOCTH ATEHIUJE 3A OCHIYPAIGE
JETTIO3UTA

Arenuuja 3a ocurypame aenosura [Ipema nopsauuma objasbenum y Hudopmaropy o pany?
AreHuuje, o0aB/ba (YHKUUjY cTedyajHOr/ JMKBUAALMOHOr YNpaBHUKAa OaHaka, OpyluTaBa 3a
ocurypaee 1 JaBanana pMHAHCHJCKOT JIM3UHIa, Y CKIaLy ca 3aKOHOM O ATCHLHM]H 32 OCHTYPaE

3 http://www.aod.rs
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Aeno3urta U 3aKOHOM O CTevajy ¥ JUKBUJalMju 6aHaka W ApywiTasa 3a ocurypamwe (,,Ciyx0enu
rnacHuk PC¥, 6p. 14/15 v 44/18 - ap. 3aKoH).

CrevajHe 1 JMKBUAALHMOHE NOCTYMKE CIPOBOJIE HAIEKHKU MPUBPEAHU CYA0BH.

VY okBupy oBaawhewma cTe4ajHOT/AMKBUAALMOHOT YIpaBHUKa AT€HLM|a 3a OCUTypare AeMO3MTa
obarsa cnenehe nocnose:

- OopraHusyje HOMUMC MMOBMHE U o0aBe3a CTe4ajHOI/IMKBUAALMOHOr AYXHUKA H Caudibapa
IOYETHH CTeYajHH/MMKBUIALMOHH OUIIAHC;

- CNPOBOJH MOCTYNaK YHOBYEHa HMOBUHE CTEUajHOI/TMKBUAALMOHOT 1yIKHHUKA;

- l/ICl'II/lTij npujaBe rnoTpaKMpamba Iropepujiaga v Ha pourullIThUMa C€ l/I3j alllkbaBa O OCHOBAHOCTH
W BUCHHU HCTHUX]

- Opejafiaxke CyAy HaupT Jeobe KMOBHHE paAM MCIUIATE MOBEPUIIALIA TPEMA 3aKOHOM YTBpheHuM
peaoBuMa NPUHOPUTETA;

- MpeacTaB/ba Mpea CyloBUMAa U APYIMM HAJUIEXKHHUM OpraHuMMa creuajHe/ JIMKBMIAALMOHE
JY’KHUKE U Npefy3uMa NpaBHE pajibe Y LUJby yCOelHOr Bohema M OKOHYama NapHULa Koje
CYy ¥ TOKY.

Y uumy cripoBoljera HaBeJCHMX aKTMBHOCTM ArEHLHM]ja 3a OCUrypame [eNno3uTa, y CKIaay ca
MHTEPHUM aKTUMa, UMEHYje MOBEPEHUKE y MPaBHUM JIHLUMMA Y CTE€Ya]y/TMKBUAALIMjH Y CBOjO]
HAJIC)KHOCTH.

OcHOBHM 3ajaTak y Bohewy MOCTyNaKa cTe4aja M JMKBMJALM|E je YHOBYCHE WUMOBMHE
CTEUajHOT/JIMKBUAALIMOHOT JY)HMKA M HaMUpEere MOBepUiala M3 OCTBAPEHUX CPEACTaBa.
[lpogaja uMOBMHE CTE4ajHOI/NMKBHUAALMOHOr JYXHMKA BpILKM CE jaBHUM HaJMeTaHheM-
TULMTALMJOM, jaBHUM TMpUKYIUbAkbEM MOHYAA-TCHACPOM WM HEMNOCPEAHOM MOroAdOM, IO
OPETXONHO U3BpIIEHO] MPOLEHW BPEAHOCTH OJ CTpaHe oBnalheHuX JIMUCHUMPAHUX
MPOUCHUTEbA, & y CKJIaLy ca 3aKOHOM U [IpaBUIIHUKOM O YHOBUaBatby UMOBUHE (PUHAHCHjCKUX
MHCTUTYLM]a y cTevajy / JMKBMAAUM]M, KOJU je JoHeo YmpaBHH oabop AreHudje. [Iponaja
HUMOBHHE ce 00jaB/byje Y HajMare JBa BUCOKO TUPaXHa AHEBHA JIUCTA U Ha BeO cajTy AreHuuje 3a
OcUrypame Jeno3uTa.

VY NOCTYNKy cTeuaja MoBepUOLM C€ HaMUPYjy AENUMUYHO, Y MPOLEHTHMA, CArjacHO 3aKOHOM
MPOMMCAHUM HCIIATHUM pejoBuMa. [locTynak nUKBUaLMje MOAPa3yMeBa MOTIIYHO HAMUPErLE
CBUX [MOBepHNal@a, 4uja Cy MOTpakWBama yTBpheHa kao ocHoBaHa. Hakou ucrnare cBux
noBepuiala TMKBUIALMOHOr NY)KHMKA, BULIAK JIMKBUIAUMOHE Mace MPEHOCH C€ aKIMOHApHMA.
VYKONUKO ce TOKOM cripoBofjerba TMKBUAALMOHOT MOCTYMKA NMPOLEHHU /1A je LIeSOKYNHAa MMOBUHA
JAMKBUJALMOHOI JY)XHUKA HEJOBOJBHA 3a HaMUpeme CBUX TNOBEepuiaua, AreHiuja Kao
JHKBUAAIWOHHN YIIPABHHK MOKE NPEAJI0KNUTH HAUICKHOM CYy JOHOLEHC PEUHICHA O MOKPETamy
CTeUajHOr MOCTYIKA.

V cknaly ca 3aKOHMMa KOjU pEryiuily cTeyaj W JUKBUJALMjy OaHaka, y BpeMe MOCHCAber
axypupama Mupopmaropa o pany ( maj 2022. roaune), AreHuuja je CIpPOBOAMIA MOCTYNAK
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cTe4aja, OAHOCHO NMKBUJauuje, Haa 15 OaHaka, ABa /JApYLUTBA 32 OCUrypame M ocam
CTe4ajHUX/TMKBMAALMOHUX Maca.

banke y naanesxknoctu Arenumje: beorpaacka 6aHka a.a. beorpan, y creuajy, Jyrobanka a..
Beorpap, y creuajy, beobanxa a.n. beorpan, y creuajy, JUK 6anka a.n. beorpag, y creuajy, Actpa
OaHka a.n. beorpan, y creuajy, Kocoecka 6anka a.n. beorpan y creuajy, Mb Yuuou 6anka a.n.
Beorpan, y creuajy, [1b Arpo6aHka a.n. beorpan, y creuajy, HoBa Arpobanka a.a. beorpan, y
creuajy, Pa3BojHa 6anka Bojeoaune a.n. Hosu Cag, y creuajy, [IpuBpeana O6anka Beorpan a.x.
beorpap, y creuajy, YHausep3an 6anka beorpan a.n, y creuajy, International investment bank a.x.
beorpag, y creuajy, Jyrobanka Jyrbanka a.a. Kocoscka Mutposuua, y crevajy u [Newrep 6anka
a.n. Hosu [Nazap, y creuajy.

[TocTynak cTevaja, 0IHOCHO JIMKBUAaLMje okoHYaH je HaA 21 6ankom: [TpuspeaHom Gankom Hosu
Can, Kombankom a.n. beorpag, Monrexc Oankom a.j. beorpan, AUK 6anxom a.a. Cenrta, ,,YU
EKI“ 6ankom a.n. beorpaa, Cprnckom komepuujanHom 6ankom a.n. Huw, Fona UnrepHaunonan
6ankom a.a beorpaa, Bamesckom 6aHkom a.a. Basseso, Kontpoa 6ankom a.n. beorpap, ,,.BC Bank
Credit a.n. beorpan, CnaBuja OaHkom a.A. beorpapn, Illabaukom 6ankom a.a. 1llaGau, BB
Jlo3unukom 6aHkom a.n. Jlosuuua, Kpeaurno-ekcnoptHoMm 6aHkoM a.a. beorpan, First textil bank
a.a. beorpan, ujamant 6aHxkom a.n. 3pemanvH, M3Bosnom GaHkom a.n. beorpaa, bopckom
6aHkom a.n. bop, Meaudapm Gankom a.n. beorpan, Mb Tlpuspenno-kpenutHoM Gankom a.n.
Bbeorpan u Crankom 6auxom a.a. beorpan.

HacrapsbeH je nocrymnak Haa aenom: credajae mace J[1PM a.n. decnorosau, TMKBUAALIMOHE Mace
MBb 6anke a.a. Huu, cteuajHe mace [Toxapesauke 6aHke a. 1. [Toxxapesal, creuajHe mace CTaHKOM
6anke a.n. beorpan, creuajue mace Paj Oanke a.a. beorpaa u creuajue mace MupecrOaHke a.j.
beorpag.

JpYLITBA 32 OCHIypame Y HaAjlexHocTH Arennuje: Eppona ocurypame a.n.0. beorpan, y
cteuajy 1 Cum ocurypame a.n.0. beorpan, y creuajy.

[TocTynak creyaja/muKBHAALM]E j€ OKOHYAH Y TPUMHAECT ApYyLUTaBa 3a ocurypame: [Inasa tauka-
CJIO a.n.o. beorpaa, Arpoocurypamwe a.n1.0. beorpan, Ayronena a.n.o. beorpan, Kocmer a.n.o.
Beorpan, Hpumu/apunu a.n.o Ipuspen (IIC Kpameso), Ocurypame Ilnyc a.n.0. beorpan, y
aukBuaaurjy, A Jl. 3a ocurypasme ,,JluHapa™ beorpan, y creuajy, Jlubeprac a.a.0. beorpaa, Ton
I"an a.n.0. Yauak, Exoc ocurypatse a.1.0. beorpan, y creuajy, Ctpena ocurypatse a.1.0. Bameso,
y creuajy, MopaBa ocurypame a.j.0. beorpan, y nuxkBuaauuju v bankaH ocurypame a.n.o.
Beorpan, y creuajy.

[MocTynak je HacTaB/beH HaJ AENOM JIMKBUAALMOHKX Maca ApywuTea [1napa tauka a. 1.0. beorpag
u TakoBo ocurypate a. 1. 0. Kparyjesail, kao 1 Haf AenoM cTevajHe Mace ,,[imnepuan“ ocurypama
a. 1. o. beorpan.

OcraJje puHancHjcke HHCTHTYIMje: OKOHYAHM Cy MOCTYIUM Hald 3eMJbOPaJHMUKOM [ITETHO -
kpeautHom 3anapyrom AI'PO KACA a. na. beorpan, y nukBuaaumju, LlreaHo -KpeauTHOM
3apyroM camocTtaiHux npuspeaduka Cpouje, a. a. beorpan, y cteuajy, llrenHo - kpeautHoM
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opranuzaumnjom AHK Bpame a. 1. Bpame, y nuksugauuju, [LITeqHO KpeauTHOM opraHu3aiujom ,,
Henapuyc” a. a. beorpan, y creuajy u XKenesHuukom wiTeAHO KpeautHom 3aapyrom 1891 a. n.
Beorpan, y nukBugauuju.

Ipema nogauuma uz MHpopmatopa o pagy AreHuuje 3a OCUTypamwe AEMNO3UTa Y TOKY je MOCTYNaK
Hajl netHaecT GaHaka, ABa OCMIrypasajyha ApyLUTBAa U O0CaM JIMKBHIALMOHMX/ CTE€UAjHHX Maca u
OHM cy npeamet aHanuze Caserta.

AreHlMja 3a ocUrypame JAENo3uTa y CKilaly ca 4iaHoM |6 3akoHa O cTevajy W JMKBHAALMjU
OaHaka 1 apyiuTaea 3a ocurypame (,Cnyx6enu rnacHuk PC* 6p. 14/2015), y cBojcTBy cTeuajHor/
NUKBUJALMOHOr yNpaBHUKA 0aHaKa M APYLITABA 33 OCUIYpPare JY)KHA je Ja W3BEWTAjC O CTamby
cTeyajHe/IMKBUAALIMOHE Mace W TOKY MOCTYMKa, KBapTaiHO axypupa v o0jaribyje Ha CBOjOj
UHTEPHET Npe3eHTaLHjH.

VY ckiaagy ca YmyTCTBOM 32 M3pajly KBapTalHUX W3BEIITAja, KOje je JoHeo YnpaBHu 0AGOp
AreHuyje, Ha cajTy AreHuuje 3a OCUrypame Aeno31Ta ocle b1 aKypUpaH KBapTaaH! U3BEINTa]
0 cTamy CTeuajHe/TuKBUIALHMOHE Mace je Ha gaH 31.03.2022. roaune.

[Topen Tux rogaraka Koju cy JOCTYNHHU Ha cajTy, CaBeT je o AreHuuje 3a ocuryparbe Aeno3nTa
Tpaxuo u crenehe noxatHe uHpopmauuje:

- KONUKa CY YKYITHa MOTpaXkuBama 0/l MPaBHUX U PU3MUYKKX JIMLA ca CTameM Ha gan 31.03.2022.
roauHe GUHAHCHJCKUX MHCTUTYIIM]a y cTeyajy/TMKBUAALUMjH;

- KONMK2 je KHMIOBOJACTBEHA BPEJHOCT M [0 KOjO] LEHM Cy NpoJaTa TEUIKO HariaTusa
MOTpaXKUBara (PUHAHCUJCKMX UHCTUTYLIM]A Y CTEYd]y/TMKBUALIU]H Y OCNEAE TPH TOAHHE;

- KOJMKO CYICKHMX MOCTYMaka je€ MOKPEHYTO y BE3M HalulaTe MOTPaXMBarma (GUHAHCHjCKHX
UHCTUTYUHM]a Y cTe4a]y/IMKBUIALM]H OO JY)KHUKA U KOJU CY MCXO/M THUX MOCTYIaKa;

- KoJMKa cy HeHanjnaheHa notpaxuBarwa Penybnuke Cpbuje, kao nosepuola GpuHAHCHCKHX
MHCTUTYLIHja y cTeyajy/TIMKBUAALIU]Y.

Ca cajta AreHuuje 3a ocuryparme aenosurta Caser je npey3eo NoJaTKe U3 KBapTaiHOT M3BEINTaja
Ha aad 31.03.2022. rosuHe, a KOjU c€ OAHOCE HAa U3HOC UMOBUHE (PUHAHCH]CKUX HHCTUTYLIM]jA HAJ
KOjUMa Ce CIPOBOAU CTeUajHU/MUKBUJALMOHH NOCTYNAK, KA0 M U3HOC MPU3HATUX MOTPAKUBAHA
bUXOBHUX MOBEPHUIIALIA CA U3PAKECHUM BPSIHOCTHMA y AMHApUMA.

[MopaTak 0 MUKBUAALHOHO] BPEIHOCTH HMOBHHE U F€HOj CTPYKTYPHU BEOMA j€ BaXKaH, jep Ce jacHO
MOXKE BHAETH KOja OYCKMBakha MOry MMAaTH NOBEpHOLU (UHAHCHJCKUX MHCTHTYUH]ja KOje CYy Yy
cTeuajy/NUKBUALM]H, Ka0 U BNACHULIM KanuTana.

M3 6unanca Ha nas 31.03.2022. roauHe, KOju 4MHU NOCTEAM U3BEIUTAJHU MEPHOJ , jaCHO je Aa y
CTPYKTYPU JIMKBUJALUMOHE BPEJHOCTH MWMOBHMHE, KOJ HperexHor Opoja duHaHCHjCKUX
MHCTUTYLMja Y CTeuajy/NMMKBUIALMjH HajBehr H3HOC YMHE MOTPAXKKBarba OJ AYKHMKA, 3aTHM
HeMoKPETHOCTH, Na aKilyje U yAeNH Ko ApYruX NpaBHUX cybjekara u Jp.
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Axo Hajeeliy BpeJHOCT MMOBHMHE UMHE MOTPAKMBAKA O] AYXKHHKA, Koja ce y Hajeehoj mepu
OCTBApPY]jy NYTEM CYACKOr MOCTYIKA MM CE NPOAA]Y MO W3Y3ETHO HUCKO] LICHH, OH/IA j& HAMHUPEHE
noeepunaua, mehy kojuma je u Penybnnka Cpbuja, AyroTpajHO U Y H3Y3€THO MalOM MPOLEHTY.

On pocTynHe AOKYMEHTaUMje Koja je Ha cajTy AreHUMje 32 OCHrypame Aeno3ura, a TO Cy
KBapTajlHU M3BEWITAjH, KAa0 U JOKyMmeHTauuje kojy je Caser oa AreHuuje A00HO MO OCHOBY
3axTtesa, ypaheno je Hekonmko Tabena koje Hajdosbe MAYCTPYjY CTame KOje Ce OJHOCH Ha
(bMHaAHCHjCKE UHCTUTYLIM]E Y CTeYa]y/TMKBUAALU]H.

[Topen tux Tabena, y Mpunory 1 u [lpunory 2 M3BewnTaja cy u Tabene ca ONWUPHUjUM N0AALKMMA,
a koje je CaBeTy AocTaBUIa AreHLM|a 33 OCUTYpaILe ICN03UTa.

VY Tabenu | ce Hanaze nojaly U3 KBapTaJHOr M3BeLITaja ATreHLMje 32 OCUTYpamkhe AeNo31Ta Ha
nax 31.03.2022. roguue.

TABEJIA 1
Pennu 6poj Ha3us uacrutyunje  Msnoc  umosune | IloTpaxkusama
- (pea) B noBepu.ana (pea)
l. Actpa Oanka a.n. beorpag y 45.481.618,93 6.772.951.617,30
cTeuajy )
2. b.b.IloxxapeBauka OaHka a.a.y 489.167.466,21 1.751.334.667,68
- cTeuajy - I
3, beobaHnka a.1.beorpan 8.222.726.238,56 9.760.891.403,17
| y crenajy _
4, beorpancka 6anka a.n. beorpan | 46.670.242.136,00 49.874.992.543,26
y cTeyajy
5. Erpona ocuryparme a.n. | 1.325.478.122,15 1.249.621.991,42
beorpan y creuajy
6. Wmnepuan ocurypamwe a.n. 13.001.258,47 1.099.453.304,43
beorpan y creuajy
7. HuBect GaHka a.n. beorpan y[ 22.786.992.279,15 | 38.955.535.869,16
creyajy
8.  MHTepHAaLlMOHaT ~ MHBECTMEHT 6.952.003,96 14.956.700,07
Oanka a.n. beorpan y creuajy
9. Jyro6anka a.n. beorpan 26.336.188.213,33 27.251.803.470,06
y cTeuajy
10. Jyrobanka Kocoscka 410.725.599,04 8.693.542.552,96
| MutpoBuua a.1. y cTeyajy
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JHUK 6anka a,n, beorpan

225.699.665,87 |

2.458.618.223,70

y CTeuajy _
12. Kocogrcka 6anka a.n. beorpan y | 76.390.657.748,41 | 152.992.632.274,54
: creyajy
13. Mb YHuuoH 6anka a.x.beorpany | 1.017.385.775,86 1.603.073.077,99 |
cTeyajy
14. Hosa Arpo6anka a.n. beorpany | 21.548.395.259,88 6.278.753.223,09
cTeuajy - - N
15. I1b Arpobanka a.n. beorpag y | 6.309.992.885,00 711.196,19
| creuayy B |
16. [IpuBpenHa Ganka a.n. beorpan | 7.224.389.184,83 356.595.817,28
B | y cTeuajy - | - |
17. Pa3BojHa Ganka Bojsoaune a.n  10.923.221.955,51 556.701.063,51
- Hosu Can y creuajy ] |
18. Paj GaHka a.n. beorpan 299.335.393,83 364.892.370,40
B y cTeuajy | |
19. Pecascka 6anka JAIIMP 9.539.523.604,14 1.367.674.478,67
. y CTeuajy
20. CHUM ocurypame beorpan y 195.974.656,94 547.290.088.,24
| creyajy
21. TaxoBo ocurypaise Kparyjesan 243.782.437,40 57.154.240,80
y JIMKBUAALIU]HU | |
22 Yuueepsan 6anka a. 1. beorpan | 8.708.191.178,00 7.154.609.097,50
y cTeuajy _
YKYIIHO 248.933.504.681,48 | 319.163.789272,96

Ha ocHoBy nojpataka u3z TabGene 1 mMoxe ce BUAETH Ja je yKy[Ha JMKBUJALMOHA BPEIHOCT
MMOBUHE Oe3 neno3uta 248, 9 munujapau JMHapa M oko 2,1 Mmuaujapay eBpa, a Ja cy npu3Hara
noTpakuBama nosepunaua 319,2 Mmunujapae quHapa uinu oko 2,7 munujapau espa. Capet xeu
Ja HamoMeHe Ja ce M3 KBapTa/llHOI M3BELITaja MOXE BUAETH Ja je M3HOC HENPHU3HATHX
NOTPaKKBama KOA oApeheHUX UHCTUTYLMja BehH M O MPU3HATHUX.

Konuko y cTpykTypu UMOBMHE YUECTBYjy AyroBama MPUBPEAHUX M APYTHUX cybjexara npema
(bUMHAHCUJCKUM UHCTUTYUHM]jama y cTeyajy/aukBuaanuju Caset he npukasatu y Tabenu 2, 3a kojy
je mojarke 100MO 011 AreHIMje 3a OCUIYpamke AeMo3UTa.
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TABEJIA 2

' Peanu 6poj | Ha3zue uHcTuTYnHjE Jdyr npaguux | Jiyr ¢pusnuxa auua
| AMna (pca) | (pen)
l. Actpa Oanka a.i. beorpan y | 151.059,00 0
| creuajy -
2. ' B.b.IToxaperauka Oanka a.n.y 361.136.531,00 0
creajy
3. beobaHka a.a.beorpan 1.224.407.391,00 216.923.040,00
y creuajy - |
4. beorpaacka 6aunka a.n. beorpan | 41.253.557.296,00 18.240.131,00
. y cTeuajy
S. ' Epomna OCHUrypame a.ji. 1.257.555.752,00 9.587.254,00
beorpan y creuajy _
6. WMnepuan ocurypame  a.a. 0 4.503.952,00
beorpajn y creuajy B :
7. UuBecT GaHka a.1. beorpan y | 20.020.217.758,00 | 562.730,00
creyajy -
8. [lemrrep 6anka a.n. Hoeu Iasap 0 681.131,00
y cTeuajy
9. JyroGanka a.n. beorpag 22.405.018.169,00 28.694.521,00
y cTeqajy
10. JyrobGanka Kocoscka 402.399.035,00 6.463.588,00
MuTtpoBuua a.1. y cTeuajy B
|T ) JUK 6anka a,n, beorpan 0 1.348.941,00
y cTe4ajy - B
12. Kocoscka 6anka a.n. beorpan y | 72.067.244.068,00 0
creuajy § |
13. MB Vuuon 6anka a.n.beorpan y | 44.945.396,00 757.188.119,00
| cTeyajy
14. Hosa Arpo6anka a.x. beorpany | 17.489.772.939,00 322.399.963,00
‘ cTeuajy
15. [1b Arpobanka a.n. beorpan y | 4.916.302.068,00 84.223.500,00
| cTeuajy )
[ 16. IlpuBpenna 6aunka a.n. beorpan = 5.502.019.535,00 493.471.441,00
y cTeuajy 1
17. Pa3zpojua Gauka Bojsoaune a.n | 8.412.527.075,00 282.466.675,00
Hosu Can y cteuajy
18. Paj 6anka a.1. beorpan 174.166.620,00 96.648.342,00
y cTeuajy I
19. PecaBcka Oanka J{[IIMP 9.539.480.255,00 | 0
y cTeuajy '
20. CHUM ocurypame beorpax y 28.756.616,00 13.157.791,00
creyajy - '
21. TakoBo ocurypame Kparyjepary 10.007.509,00 3.419.111,00

y JIMKBU/IAIIN]| U
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22 | VuuBepsan Ganka a. 1. Beorpan | 4.089.863.337,00 594.721.036,00
| y cTeudajy | o
YKYIIHO | ~1209.209.528.407,00 | 2.934.701.265,00

[TIpema nopaumma u3 Tabene 2 yKynHa ayroBama NPaBHUX W (QUIMYKMX auua npema
(buHAHCUjCKUM HHCTUTYLMjaMa y cTeyajy/IMKBUJaLMjM u3Hoce 212 Munujapau auuapa, Wik oKo
1,8 munujapau espa. Kao wto ce Moke BUAeTH W3 Tafene Tpehuna yKynHor ayra je ayr
npuBpenHux cybjekara npema Kocosckoj OGaHum a.n. beorpang y creuvajy, 3aTum clieau Ayr
npuspeaHux cybjekata npema beorpaickoj 6aHuy, JyroGanuu, MueecT 6aHuu, rae creyajHu
MOCTYNUM TPajy LyKe O ABAJECET FOJIMHA.

[lTo ce Thue AyroBara PU3MYKKX ML, oHa Cy HajBeha mpema Mb YHuoH GaHuu, 3aTuM crneae
YHuuep3san 6aHka u [IpuBpeaHa 6aHka beorpaa u mHUX0Ba NOTpaXKBama Cy 0KO ABe TpehuHe of
YKYMHUX MOTPaXUBaba 07 QU3MUKUX UL,

Hmajyhu y Buny na  Hajeehu jgeo creuajHe mace OaHaka W ocurypaBajyhux ApyluTaBa YdHe
noTpaxkuBamba Of AyxHMka, CaBeT je o AreHUMje 3a OCUrypame [eno3uTa, Kao
CTeYajHOI/TMKBUIALMOHOr YIPaBHUKA, TpaKHMO MHGOpMaLMjy LUTA je mpeays3ena Ja ce Harjarta
JyroBama yop3a.

Tum noBomOM, Kao LOTO je Hampeld HaBeAeHO, CaBeT je ol AreHuuje 3a OoCurypame Jernosura
TPaXKHO MOAATAK KOJMKO j& Yy NOCNEAmUX TPU FOAMHE NPOAATO TELIKO HAMIATUBUX MOTPAXKUBAHHA
(hUHAHCHjCKUX MHCTUTYLIMja, KOMMKA j€ HUXOBA KEbMIOBOJCTBEHA BPEHOCT, K0 U 110 KOjOj LIEHH
Cy MpOAaTa U KO CY HbHUXOBU KYILIH.

AreHuuja je gocraBuna Casery oarosop y ¢opmu tabene y Kojoj Cy HAa3WBH MHCTUTYLMjaA y
cTeuajy/nuKBUAIMjH, KIUTOBOJCTBEHA BPEJHOCT HBUXOBUX MNOTPAXKMBAKA U HA3UB Kyraua TUX
MoTpaXKuBaba, Koja je 30or obumHocTH nojaraka aata y llpunory 1 osor M3ewraja.

Ha ocHoBy Tux nogaraka u3 [Ipusora 1 M3sewTaja u nogaraka u3z oaroeopa Arexuuje Casety
noa 6pojem 1440/22 on 24.08.2022.roauHe, KOjU ce OAHOCH Ha MPOJAjHY LIEHY TUX OTPaXKUBakba,
Cager je caunHuo caeaehy tabeny:

TABEJIA 3
| Pennu 6poj Ha3zue kynua KruroeroacTereHa NpojajHa BpeaHOCT |
BpPEAHOCT MOTpaXXHBakba |
- | noTpaxkuBarma '
1. EOS MATRIX d.o.0 188.743.674,00 eur |  10.050.358,00 eur
Beograd |
2. ABL SOLVENT 1.030.439.871,00 eur | 46.638.218,00 eur
d.o.o
o Beograd
3. BK Tesla d.o.o 119.077.415,00 rsd | 119.264.218,00 rsd
| Beograd .
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4. A.T.N.Electronics | 4.041.760,00 rsd | 3.233.408,00 rsd
d.o.o Beograd _
5. Sumadija Realestate 335.190.604,00 rsd 1.305.000,00 eur
d.o.o Beograd _
6. Dijamant nekretnine | 75.142.650,00 rsd 98.000,00 eur
d.o.o Novi Sad .
7. Uniroyal Group 167.300.876,00 rsd 37.600.000,00 rsd |
d.o.o
| Sremska Mitrovica
8. AVANGARDA 2.643.749.192,00 rsd | 570.000,00 eur
_ Suites d.o.o Beograd | -
9. Mekonta Investment | 1.006.431.004,00 rsd 352.000.000,00 rsd
! Group d.o.o Beograd | L |
- 10. PEK Agrar d.o.o 6.593.990,00 rsd ‘ 5.460.000,00 rsd
| Miljevie L
Iﬁ' ‘ WORBAX d.o.0 1.258.109.894,00 rsd 31.763.957,00 rsT‘
Beograd |

[lpema nopauuma u3 Tabene 3 KHMrOBOACTBEHA BPEAHOCT MPOAATHUX MOTPAXKHBAMA H3HOCH
1.219.183.545,00 eepa u 5.615.637.385,00 aunHapa, wro 4uHM ykynHo 1.266.976.203,00 espa
(npepauyHaTu AMHApCKHU M3HOC no Kypey 117,5 nunapa 3a 1eBpo).

[IpogajHa uena nmotpaxkuBarba npema Tabenau 3 m3Hocu 56.688.576,00 epa u 549.321.583,00
JIMHapa WTo 4MHU yKynHo 61.363.653,00 eepa (mpepauyHaTu AMHApCKU U3HOC Mo Kypey 117,5
avHapa 3a | eBpo).

OBako npuKazaHe BpeJHOCTH [OKa3yjy Aa je MpOAajHa LEHA TEUIKO HAIUIaTUBMX NOTPaKUBArha
6aHaka y cTeuajy/MUKBHAALM]H OKO JBAJIECET MyTa Marba 0]l HheHE KEbUIOBOJACTBEHE BPEAHOCTH.

Ta pa3snuka je Hajseha ko npopaaje notpaxupama Apywtsy ABL SOLVENT n.0.0 u3 Beorpana,
rJi€ je KIbUTOBOJACTBEHA BPEIHOCT NOTPAXKKBamba 3a 01113y MUnujapLy eBpa Behia o/1 lheHe npojajHe
BPEJHOCTH.

TakBa pasnauxka y BpeAHOCTUMA 3axTeBa jeAHY 030M/bHY aHanu3y 3a kojy CaBeT HeMa
JIOKYMEHTaLM]y ¥ O4eKYj€ Ja TO ypaje ApYyre HallexHe HHCTUTYLME.

Cagety je camM0 JOCTyMaH chucak 0aHaKa ¥ Ha3uB HHUXOBUX AYXKHMKA, ald HE U WUMOBUHA THX
RYXHHUKA Koja je npeamer mpopaje. Takohe, CaBeTy Kao M CBUM OCTalUM 3aUHTCPECOBAHHM
JUUMMa JOCTYIHM CY Mojaly ATreHLuje 3a NPUBPEaHE PerkucTpe KOjU ce ogHoce Ha ApyiuTeo ABL
SOLVENT p.0.0 bBeorpaa, koje je Kynal HajBpeAHUJUX MNOTPAXUBaka (QUHAHCHjCKUX
WHCTUTYUMja y cTeuajy/TUKBUAALHUjH.

[Tpema Tum noaauuma ApymTeo je peructposano 02.11.2012. roauHe ca nperexxHOM aenaTHolhy
,»,OCTalIC HEMOMEHYTE (PMHAHCHJCKE YCYre OCHM OCUIypama M MeH3MOHMX (oHnoBa“. BnacHuk
JApYUITBA j€ jeAHO (PU3MUKO JAMLE ca YKYNHO ynnaheHuM KaluTanom of 7,9 MUTMOHA quHapa Wil
oko 67 xusbaja espa.
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[Tpema objaBbeHOM (HHAHCH]CKOM M3BeINTajy 32 202 1. roAMHY NpYILTBO HEMA CTATHO 3anoclieHa
nuua. Y cBoM OUNIaHCY CTarba KIMKHIO jé MMOBMHY KOja C€ OJHOCH Ha MOJLOMPHUBPEAHO
3eMJ/bHILTE W rpaleBUHCKE 00jekTe y u3Hocy oa 14, 7 munujapau AMHapa Ui oko 125 muiavoHa
€Bpa, /10K J€ PETXO0AHE FOJMHE CTAJIHY HMOBUHY KIbHIKHJIO Y BPEAHOCTH O/l 1BA MUJIMOHA AMHApa
unu oko 17 xuspana espa.

VY ¢BOjUM MOCNOBHUM KH-UraMa APYIITBO j€ KHUIKWIIO KpaTKOPOYHA PE3EPBUCAthA U KPATKOPOUHE
obaBese y U3HOCY 04 3,2 MUTHjapae AMHAPa, 0] Tora 2,6 MUujapau AMHApA UK OKO 22 MUIIMOHA
eBpa obaBese Mo KpeauTHMa U 3ajMOBHMMa OJf JTMLA Koja HUCY nomahe GaHke.

[Topen HaBeAEHOT BEOMa j€ MHTEPSCAHTHO Ja je ApywTBo camo y 2021. roauHy uckaszano 00Ut
ol 5,4 Munujapae AMHapa UK OKO 46 MUIMOHA €BPAa, 3a PAa3/IMKy OJ NPETXOJHUX FOJMHA I'AE je
1ocJ0Bao ca ryOuTKoMm.

Umajyhu y Buay 1a CaBeT HeMa MOCIOBHY JJOKYMEHTALM]Y HABEJICHOI JAPYILUTRA, HUTH je Y IeroBOj
HA/IJIeKHOCTH [a I'a KOHTPOJIMLUE, H3HOLUCILEM HaBEICHHX BPEIHOCTH CBUMA AOCTYMHUX U3 ATTP-
a, Hamehy ce ofipeleHa nuTama:

- kako je moryhe ma apywrTBo mpakTU4HO Oe3 MKaKBe BpeAHE HUMOBHUHE, MpoduTabunHux
nocnora, 6e3 3amocieHuX, Koje Mnociyje ca ryOUTKOM, y4ECTBYje Ha TEHAEpY 3a KYMOBUHY
noTpaXkuBama 6aHaka, 0AHOCHO MMOBHHE BEHUX NYXHMKA, UHja j& KibMrOBOJACTBCHA BPEAHOCT
MUIKjapay €Bpa;

- H3 KOjUX M3BOpa TO ApylWTBO 00e3behyje 46 MHUIMOHA €Bpa Aa MiaTd MPOAAjHY LIEHY
NOTpaXKHBaba ATreHIMjU 32 OCUIyparbe AEMO3MTa KOja je Y Y/O3H CTeuajHOI/IMKBUIAIIMOHOT
yrnpaBHUKA M Ha KOjU HAUMH BpLuM Miahare;

- Koja To ¢puHaHCHjCKAa HHCTUTYUH]a o100paBa KpeaAUTe U 03ajMULIE TAKBOM JPYILTBY;

- Ha OCHOBY KOjUX MOCJIOBHUX pe3y/iTaTa HAaKOH KYMOBUHE TELIKO HAMIaTUBWUX MOTPAKHBaIba
0l ArcHUHjE 32 OCUTypatbe AENO3UTa APYLUTBO KEHKU HETO J00UT o 5,4 MusMjapae IMHapa,
a J1a je MPETXOAHUX FOMHA MOCIOBaNO ca 'yOUTKOM.

AKO je ApYUITBO HAKOH TpaHCaKUHje ca ATeHIUjOM 3a OCUTypare AENo3uTa y mociaosnoj 2021.
rOJJMHU UCKa3ano 100Ut o4 46 MUITHOHA €Bpa, TOCTaB/ba CE MUTAE KAKO TO HUje MOrna AreHiyja
Ja YHOBYM HUMOBHUHY HyXHWKa OaHaka, KOjy 4YMHE BpeJHO rpaleBUHCKO M MOJBONPUBPEITHO
3eMJbHIITE, 00JEKTH, OmpeMa u ap.

Haume, npoaajy u yHoBUEH€ UMOBUHE, KOja JIOHOCH OIPOMHY JOOHT, HUje U3BpLIMIA AreHuuja

y MHTEpecy nosepuiaua 6aHaka, Beh ApYIITBO KOje UMa jeIHOT BJIaCHUKA, 0€3 3an0C/IeHHX JIMLA
1 0e3 MKaKBUX 030MJbHUX MaTepHjaHUX W MMOCIOBHUX pedepeHlHt, 0CTBapyjyhiu orpoMHy NUUHY
MaTepHjajiHy KOPUCT, Ha IITETY NOBepHUaLia 1 BlacHUKA KanuTana 6aHaka.

[Nopen mpymrea ABL SOLVENT, CaBer he y U3sewrrajy HaBecTM ciuMuaH npumep u ca
apymreBoMm AVANGARDA SUITES a.0.0 u apymtsom WORBAX 11.0.0 06a u3 beorpana.

Hpywteo AVANGARDA SUITES je kynuno notpaxuBamba 4uja je KebUrOBOJICTBEHA BPEAHOCT
22,5 munnona espa 3a camo 570 xuspaza epa. [Ipema nojaluma AreHuuje 3a NpuBpeIHe PErHCTPE
BJIACHULIM JpYyIITBA cy TpU (u3Muka aMua ca yruiaheHuMm kanutanom oa no 333,34 nunapa.
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Hpywtso je ocHoBano 29.01.2018. roauHe ca jeAHUM 3aMOCAEHUM, a MPETEKHA IENATHOCT MY je
,,OCTau cMeLTaj™

BpeaHoct crande umoBuHe y 2021. roauun usHocwu 85 xuibajga AMHapa HITO NMPeACTaB/ba 3aKyl
MpocTopa ca jeJHUM pauyHapoM. KpaTkopouHu ¢uHaHCHjCKU MIaCMaHH OJHOCHO MO3ajMHLE KOje
J€ ApYLUTBO KibMXKUJI0 M3HOCE 67,2 MuiiMoHa auHapa unu oko 570 xusbaaa espa. Octane no3uuuje
u3 Gunanca HUje BpeJHO koMeHTapucari. HeonxonaH je KOMEHTap Ha OKOJHOCT Ja ce APYIITBY
6e3 UMOBMHE M 1pUX0/a oAo0pasa nosajmuua o 570 xuspaja eBpa, ynpapo OHOMMKO KOJHMKO je
nnaheHo notpaxuBame GUHAHCH]CKUX HHCTUTYLIHja.

Cagert he oBakBy ,,HeBepOBaTHY" TpaHCaKLM]y CJIOOOJHO MHTEPMpPETUPATH HA HAYMH, A CY CE
JOroBOpH/Ia TPH MJlaza Apyrapa ja ca no Tpucra AMHapa OCHY]Y QUpMY, 3aKyre KaHllenapujy ca
pauyHapoM U KpeHy y [ocao ca Ap»aBOM BpejaH BaJeceT JBa MUJIMOHA eBpa.

Hpymteo WORBAX n.0.0 beorpaz je kynuiio noTpaxkuBama 41ja j€ KibUIOBOACTBEHA BPETHOCT
oko 10,7 munioHa eepa 3a oko 271 xuspany espa (Bpeanoctu y Tabenu 3 cy uckasaHe y auHapuma
npepauyHare y espe no Kypcy 117,5 nuHapa 3a 1 eBpo).

Hpywrso je ocHosaHo 10.08.2022. rommHe ca nperexHoM nenatHouwfly rpaljeBuHapcTBo,
TProBUHa U Mpyxare ycinyra. BnacHuk apywrtsa je ¢pupma ca Kunpa WORBAX HOLDINGS
LTD, ca ocHuBaukum kanutaiom of 10 xumana espa.

VY cBojum OunaHcuma npema nogauuma u3 AlIP-a 3a nepuoa oa asrycra no neuem6bpa 2021.
rojiuHe, APYIITBO je UcKasano obaBese 10 OCHOBY KPAaTKOPOUHUX KPEAWTA U 33jMOBa y 3€MJbH Y
u3Hocy on 1,2 Munujapae AuHapa, kao U o0aBese npemMa MaTUYHOM NPAaBHOM JIHLLY Y U3HOCY O]
1,4 munujapae auaapa. Hasegedu nojauu ykasyjy Ha YMECHULY Ja je APYUWITBO OCHOBAHO 36G0r
KyMOBUHE MOTpPaXUBarba, M3a kora ctoju ¢upma ca Kumnpa HernosHaTor BIacHHUILTBA M ca
KOHAYHUM LIM/bEM Ja c€ HAKOH Tora 6aBd HeKpeTHUHama y Peny6nuuu Cpbuju.

AHanu30M ojaraka camo OBa TPH JPYILITBA MOXKE €€ 3aK/byUuTH clieehe;

- Ja Cy BMILCCTPYKO Maib¢ MJIaTUIM MOoTpakuBarba OaHaka Ol HHXOBE KHUIOBOJACTBEHE
BPEJHOCTH;

- Jla HH je[HO OJ HaBEJACHMX APYIUTABa HeMa 030UIbHE NpodecuoHanHe pedepeHiie;

- Jia He nocenyjy 030UJbHY UMOBUHY, Beli ce FbUXOBO MOC/IOBAaE 3aCHUBA HA KPATKOPOUHUM U
JYTOPOYHUM KpPEAUTUMA;

- Jla HeMajy 3afocieHa JIMLa;

- Ja cy Yy NpeTXOAHOM MEpUOAYy MOcC0Bana ca ryOUTKOM, WM OCHOBaHa CaMo 3001 KYNOBHHE
NOTPaXKUBaba.

Hmajyhu y Buay 1a je AreHuuja 3a OCUrypame JEMO3MTa OBAKBMM MNPUBPCAHHM cyOjexTHMa
npojaia MMOBUHY BPEJHH]Yy O/l MUIHjapay eBpa 3a caMo 47,4 MUIMOHA €Bpa, MOCTAB/bA CE MUTAE
J1a Jid je ca OBaKBUM Ha4uMHOM MpoJiaje yro3Hana nopepuole 6aHaka, Kao M Cy..

Jenan opn Hajpehux mnoBepunana GaHaka je PenyOnuka CpGuja, udja moTpaxuBama Ha AaH
31.03.2022. roauHe, npemMa mnojalMma AreHlMje 3a OCUCYpame JAeno3uTa, uszHoce 187,3
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muiujapae JuHapa uiau oko 1,6 munujapau eepa. OcHoB noTpaxuBarba Peny6nuke Cpbuje ox
(bUHAHCH]CKUX HHCTUTYLMja y cTeuajy/IMKBHAALMjY ONIIUIMPHU]e je npukasaH y [Ipumory 2 Koju je
y cacraBy M3Beiraja.

Y KoM npoueHTy U y koM poky PemyOnuka CpOuja v ocTanu noBepUoLM MOTy Aa OYEKY]y HarIaTy
caMoO MpPU3HATUX NOTPAaXKMBaha, KOja Cy Kao wro je Beh HaseaeHo y M3eeiurtajy 2,7 munujapau
€Bpa, Y OBAKBUM OKOJTHOCTHMA j€ TELLKO MPeABUAETH, MPE CBEra LUTO CE UMOBHHA Y)KHUKA OaHaKa
nponaje y 6ecliere 1 LITO CYACKH MPOLIECH Ca IbUXOBUM AYKHULIMMA IYTO TPAjy.

ATreHLMja 3a OCUryparme Aeno3ura je y ceom oarosopy Casety nog 6pojem 1375/22 on 08.08.2022.
roguHe HaBena ja je yKynaH noprQoiuMo MOTpakuBaWka KOJUM ynpaBba Y (QyHKUHjU
CTEYajHOr/MMKBUAALHMOHOr YNpaBHUKA HOMMUHAIHE/KEbUIOBOJCTBEHE BPEAHOCTH IIPEKO JIBE
Musirjapzie eBpa U Aa Cy CTPYKTypupaHa U pa3sBpCTaHa y 3aBUCHOCTH O CTaTyca AYMHKHHUKA, KaKo
MPaBHUX TaKO U QU3UYKHUX JHULA U MPSAY3CTHUKA U TO Ha:

- ypenHe W OJOKHpaHe LyKHHKE;

- JIYXHUKE HAJ KOjUMa je MOKPEHYT NapHUYHM MOCTyNaK;

- JIy’)KHHKE [paBHa JMUA Y [OCTYNKY peopraHusaluje;

- Iy>XHHKE MpaBHa JIMLa HaJ KOjUMa j€ OTBOPEH MOCTYMNaK cTeuaja;

- y’>KHUKeE KOju cy OpucaHM U3 peructpa, anu umajy obesbehere noTpaxxuBarma ycrnocraB/beHO
cpelcTBo ode3beherba, a ce HUCY CTEKNH YCIIOBH 33 HCKHLMIKEHbE U3 MOCIOBHUX KHLUra;

- ocrane JyXHHKe, OJHOCHO JYXHHUKE ca cpeacTBuMa y OuBlium penybnukama COPJ, ATl
Kocoso 1 Metoxuja, MHO AyxHuUKe ca ceauuitem Ha Kunpy, CAJl u ap.

VY onHOCy Ha BUCHHY NOpTGO/Kja ypeAHH AyKHULM (PAaBHA TMUA U NPeAy3E€THULIH) YYECTRY]Y ca
ceera (0,19 %. Hag oBuM apyrum gy »KHULMMA CE BOJM HEKM O] IOCTYIAaKa MPUHYIHE HAIATE.

[To HaBoauMa AreHLHje 32 OCUTYparbe JEN03MTa, U3 NoMeHyTor oaroBopa Casery, GpUHAHCHjCKE
MHCTUTYLM]E Y CTeuajy/TMKBUJALMJH TPEHYTHO BOJAE MPEKO LUECT XM/baJa aKTUBHUX CYACKMX
CrOpoBa, IOK j€ BUILE XUIba/ia CIOPOBa NPAaBOCHANHO OKOHYAHO MJIM YCTYIL/BEHO, TE j& CaM MCXO
M FbUXO0BO Tpajare Hemoryhe rnpeIBuaeTy.

[Topen HaBeaeHOr AreHLMja 3a OCHIypame JEMO3MTa je MCTaKia Ja ce HaIara MoTpakuBarba
Nopea Hamnare y JMKBUAHUM CPeACTBMMA CMIPOBOAU U OA0KaIOM TeKyhuX pauyHa, MOKpeTameM
nocrtynka npea OnemereM 3a npunyaHy Hamaty HbC y Kparyjesuy, Tako u npea HagnexHum
CYOBUMA Y U3BPIIHUM U CTE€YAJHUM MOCTYTIMMA.

Arenuuja je y oarosopy CaseTy McTak/ia M Ja €€ HaljaTa 4ecTO OKOHYa JocyhuBarbuMma y
MaTepHjaHUM BpeJHOCTHMA (IOKPETHA U HEMOKPETHA MMOBUHA AYXKHHKA), na ce GpHHAHCHjCKE
MHCTUTYLIMj€ Ha ONMCAH HAaYMH KAao MOBEPHOLM CMATPajy HAMUPEHUM.

[Tonauu o Hamupery MOTpaXxKuBama J0cyhHBabeM NOKPETHE U HEMOKPETHE UMOBHMHE JyXKHUKA
HUCy 061aroBpeMeHO JOCTYNHHM ArEHUMjU U OHa j€ TO HaBeja Kao OTexkapajyhy OKOJHOCT mnpu
u3paau U goctaBu nokymeHtauuje Caeery. Ta uumeHuua ynyhyje Ha 3akiby4ak, aa CyJa0BH U
AreHuMja Kao CTe4ajHH/TMKBUAALMOHY YIIPAaBHUK HEMAjy NpPaBy U aXYPHY KOMYHHKALH]Y.
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To 3a nocreauuy MoOXKe MMaTd HenoysgaHe WHQOpPMaLMje O CTBapHOj BPEIHOCTH
cTevajHe/IMKBUIaLHOHE Mace (PUHAHCH]CKUX MHCTUTYLIM]a Y CTeuajy/ TMKBUAALIU] H, [1a CAMHUM THM
Y Henoy3aaHe UHGOopMaLYje 3a BbUX0BE MOBSPHOLE.

Ja nHpopmauyje 0 CTawy CTeyajHE Mace MOry OUTH HENOY3JaHe M3paXKCHO je Ha MpUMEpY
npojaje TEIWKO HanIaTUBUX MOTPaXHBalba PUHAHCU]CKUX MHCTHTYLIM]a Y CTe4ajy/TMKBUAALIH] Y.
Haume, camo jennom kynuy ABL SOLVENT a.0.0 npoara cy noTpaxuBara ocam (pUHAHCH]jCKUX
MHCTUTYLM]a y cTedajy M To: JyrobGaHke a.n. beorpax, Hose Arpo 6Gauke a.n. Beorpasn, I1B
Arpobanke a.a. beorpan, IlpuspenHe 6aHke a.n. beorpaa, Pasojhe 6anke Bojsouna a.n. Hosu
Cap, Vuusepsan 6anke a.n. beorpaa, beobanke a.n. beorpan u beorpancke 6aunke a.a. beorpan,
4Hja je KibMIoBOACTBEHA BpeHOCT Beha o MuMjapay espa 3a camo 46 MUIIMOHA eBpa.

Ta norpaxxuBara Y4HHM BPEJHA MIMOBMHA, KOja CE CacTOjU U3 ONPEME W HeNOKpeTHOCTH (06jexara
u rpa)eBUHCKOr ¥ NOJLONPUBPEAHOTr 3eMibUINTa) 1260 nyskHHMKa GaHaKa, ILITO CE& MOXKe BUAETH Y
[Tpunory 1 U3sewraja.

Huje jacHo kako he cyn, oBakBOM MpOAajoM Kojy je U3BplIUIa AreHLMja 3a OCUrypame JIEN03UTa,
pasrpaHU4YMTH, OJHOCHO yBehaTu cTe4ajHy macy 6aHaka, CXOJHO KHMIOBOJCTBEHO] BPEIHOCTH
MpoAaTHX MOTPaXKUBara CBaKe GaHKe MojeAMHauHO.

VKynHa npojajHa BpeJHOCT NMOTpaXuBarma ocaM 0aHaka, Koje Cy y cBoM noptdoiujy umasne
MOTPaXKUBAA OJ] Pa3IMUMTUX JY)KHUKE Ca PAa3IUUUTOM UMOBHHOM (CTPYKTYPHO U BPEIHOCHO),
3a camo 46 MIUJIMOHA €Bpa, HE OCTaBJba MPOCTOP 32 NPaBMYHO HAMHUPEH:-E MOBEpHIaLA THX OaHaka.

Ha Taj HauuH noeepuoLM W BIACHULIM KamuTana 0aHaka y cTeyajy HUCY uManud mMoryhHocT ja
yTHYY Ha YHOBUYCHC MMOBUHE, Beh je TO ypaiauna AreHuuja 3a OCUIypame JEMO3uTa y YI03d
CTeuajHOr yIpaBHHKA.

Haxanoct u nopes yHanpeherma 3aKkOHCKOr OKBUpa MHOre MH(popMaLuje Koje ce npe ceera THuy
YHOBYEHa MMOBHMHE CTEYajHOr [y>KHMKa, [IOBEPUOUMMA M BIACHULIMMA KaluTala HUCY
61aroBpeMEHO, UM YOIILITE HUCY AOCTYIHE.
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5. 3AK/bYYAK

VY oBom M3Belutajy CaBet je cTaBMO akLi€HAT HA CTevajHe MOCTYNaka Koje cnpoBoae AreHuuja sa
JAMUEHUMpame CTEYajHUX yNpaBHUKA U ATe€HLMja 33 OCUTypame JSNO3HTa.

O6Ge areHuMje COPOBOAE CTeYajHE TMOCTYMKE, OJHOCHO Hamaze ce y  yjao3u
CTeUajHUX/TMKBUAALMOHUX YIIPABHUKA HAJ CY0j€KTHMAa KOjU pacnoaky jaBHOM CBOjUHOM U Yuja
je aenatHoCT ypeheHa 3akoHuma.

OcHuBameM areHuuja U 6pojHUM H3MEHaMa 3aKOHa O CTeuajy OUeKHBaso ce Ja fie jaBua cBojuHa
y CTE€4ajHOM NOCTynKy OuTH 3awTuheHa ol HECBPCUCXOAHOT TPOLIEHA, KOjU Ce MPe CBera 0AHOCE
Ha BEJIMKE TPOLIKOBE CTEYAJHOr MOCTYMKa, Ayre CY/ACKE CHOpOBE, MPOA3jy HMOBHHE [10
OaraTe]HUM LiEHaMa, HETpaHCNIapPEeHTHOCT MOCTYyNaKa U Ip.

Cagert je y CBOM pajy UMao NpuTyx0e BIacHUKa MPUBATHUX cy0jeKaTa y cTeuajy KOju Cy H3HOCHITH
TBpPIFE Ja C€ HePALMOHAIHO, HECBPCUCXOIHO U HEMOTPEOHO TPOLte CPEACTBA Y NOCTYIIKY CTeuaja.
Takohe cy yka3uBanM Ha HETPaHCMApEHTHOCT MOCTYMAaka, Ha Mpame HOBLA, Ha HemoryhHocT
NOTIYHE KOHTPOJIE HajJ MONMCOM UM YHOBUEHEM MMOBMHE, KA0 M Ha NpU3HABAaHE MOTPAXKUBAILA
noBepuiaLa Koja cy cTeyajHi YNpaBHULM MMPHU3HABAIY, a KOja [0 MUILbEIbY BIACHUKA cy(jekara
y cTe4ajy HUCY OCHOBAHa.

Ha ocHOBY mojeiMHaYHUX MPEACTaBKU Koje je 100Ujao, a Koje ce OJIHOCE HA CTeuajHE MOCTYIIKE
cy6jekara y npMBaTHOM BracHUIITBY, CaBeT CXOHO CBOjUM HAIEKHOCTHMA HUjE MOrao a ypaju
u3BelITaj 300r HEAOCTYIHE JOKYMEHTALU]E.

Kana je y nutamy creyaj Haa cyGjeKTUMa Y jJaBHO} CBOJUHM oapeheHa JoKyMeHTaluja je 1oCTynHa
CaBeTy 4 OH je Te MOJATKe aHanu3Mpao y oBoM M3sewrajy. Ilofauu ce ogHoce Ha HEKOJIUKO
nocieJbUX roJMHA U HE Jajy MpaBe pa3Mepe, 0 KOjUM BPEJHOCTUMA CE paji y OJHOCY Ha YKyMaH
Opoj cybjexaTa y cTeuajHOM MOCTYNKY, YKYMHO] KEUIOBOACTBEHO] BPENHOCTH CTEUajHE Mace,
YHOBYEHY UMOBHHE, YKYITHUM TPOLIKOBUMA CTEUajHOT MOCTYIKA H Ap., UMajyhu y BULY aa cTeuaj
Hax oapeheHuM PUHAHCH]CKMM MHCTUTYLIMjaMa Tpaje JBaJeceT IoArHa.

[Mopauu koje Caser npukasyje y M3sewtajy, Mako ce OAHOCE Ha OrPaHHYEH MEPUOJ, MOTY JaTH
jacHy CJIMKY, Aa HYU jaBHA CBOJMHA UCTO Kao HY MPHBATHA HUCY Y NOCTYINKY cTevaja/ TMKBUIALHU]C
samtuhenu.

Haume, jacHo je na creyajHM DOCTYNLM Yy MPOCEKY AYro Tpajy U Ja HaKANOCT OHH HEMajy
OrpaHWyeH ,,pOK Tpajama’, 1a ce CYACKU CIIOPOBHM Y BE3U CTeuaja Mepe Xusbaaama Mpeamera, aa
Cy TPOUIKOBM CTE€YajHOr NocTynka BehM OJ OCTaTKa MMOBHMHE KOja MNMpMNaja BlacCHULHAMA
KandTaga, Oa Cy Harpajae CTe4ajHHM YIpaBHULMMA OrPOMHE a KOHTpOJNa HMXOBOI paja
3aHeMapJbMBa.
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HukakBy KOHTpoOay y paly HeMa]y HA AreHuuja 3a TMLEHUUPae CTeYajHUX YIPaBHUKA, KAao HU
AreHuMja 3a ocurypame AENO3uTa, LITO ce MoceOHO oJjpaXkaBa Ha NpoJajy UMOBHMHE JYKHHUKA
(UHAHCK|CKMX HHCTUTYLMja Y CTCHA]y/TUKBUAALIU]H.

Hako ce npoaaja notpaxupawa 6aHaka y cTeuajy o0apba MoJ, BEJIOM TPAHCHAPEHTHOCTH, OCTA]y

OpojHe Henmo3HaHULE, NpUMepa pajH, KaKo j€ MMOBHHA BEJIUKE BPEIHOCTH KOjY YHHE aTPAKTUBHO
rpaleBUHCKO M MOJLOMPUBPEIHO 3EMIBUILTE, NPOAABAHA KAO TELIKO HAMJATHBO MOTPAKMBAILE.
Kako je moryhe na kynay TakBor NoTpakMBama y camo JEAHOj FOAMHHU NMPUKaXe HETO A0OUT 04
npexko 40 MUIMOHA eBpa, a Ja je MPeTXOAHEe MoJHHE MMao ryOuTaK y rnocioBamy U 6e3 UKakee
umoBuHe. Ko TakBoMm cy6jexty 0e3 ukakBor OoHMTETa 0A00paBa MUIMOHCKE KPEAMTC HApaBHO
U3paXeHe y eBpuma.

KoHauHo, kako To AreHLuja 32 OCUrypame AEMO3UTa IPOBEPABA YUECHHUKE Ha TEHALSPY 33 NpOaajy
TELIKO HAMIATUBUX MOTPA’KMBakba 0 MPEKO MHIIMjapAy €Bpa, 1A JIM je JOBOJbHO OCHOBATH HHPMY
ca XWbaly AWHApA, U3HAJMUTH KaHUEIapujy, KOHKYpHCaTH U 0OeAUTH Ha TeHaepy?

Ako ce uma y Buiy Aaa Hajsehu ©Opoj nosepunana GUHAHCUJCKMX WHCTHTYLHja VY
cTeua)y/TMKBUJALM| U, ca YKYTHUM IPU3HATUM NOTpakuBamuMa oA 2,7 Munujapau espa, Tpeba aa
ce HaMUpW YNpaBo W3 MpojJaje UMOBMHE AY)KHHMKA TUX MHCTUTYLHM]A, OHJA j€ jACHO KOJIMKO Cy
HbHUXO0BA NOTpaXKuBama yrpoxeHa. Haume, Bennku 6poj BpeaAHUX HEMOKPETHOCTH Koje cy Ouie y
BITaCHUILUTBY OaHaka cy BpeMEHOM NpoJjaTte, Tako Aa HajBehe yueihe y credajHoj macu 6aHaka u3
KOj€ ce HaMHpYjy HeHHU MOBEPUOIIM YHHE MOTpaxkUBarba 6aHaka 0/1 hUXOBUX AYKHHKA.

Kapna ce notpaxkuBama ocam Hajeehix 6aHaka 0/1 IPEeKO XWbaly BEeHHX AYXKHUKA y M3HOCY NPEKO
MUIMjapLy €Bpa Npojaajy 3a 46 MUIMOHa €Bpa, jacHO je Aa he 3a noAeny NOBEPHOLMMA U3 CTeUajHe
mace, HAaKOH HAMUPEra CBUX TPOILKOBA OCTATH CUMOOJIMYHA CyMa.

Konuko cy nosepuouu 6aHaka OUaM yno3HaTH ca OBaKBOM NPOJajoM UMOBUHE DaHaKa U KOJIHUKO
Je oBaj MOCTYNaK 3a KX TpaHcnapeHTaH CaBeT HeMa MHGOPMALM]y, OCMM CyMEe JIa C€ O OBOj
TpaHCaKUMjU Y jaBHOCTH Mano 3Ha. CyMma CaBeTa MpoUCTHUE U3 YUHEHULIE, 1A je AreHuuja 3a
ocurypamse jenosuta cyrepucana Capety ja ce y MpUIOKEHUM Mperfeuma, Koje je J0CcTaBuia Ha
3axtes Capera, Hasase roAalM 4Mja je TajHoct 3awrtuhena ojapendama 3akoHa o 6aHkama U 3aKOHa
0 CTeyajy, Kao U yroBopuMa ca AYXXHUIIMMa U PUJEMHUIIMMA TIOTPAKUBAHA.

AreHLuja 33 OCHIyparse AEM03UTa j€ 1a/be HaBe1a Ja Cy NoAalM OCeT/bUBH U j1a ux CaBeT y cknasy
ca npouexypama obenoaHu HajMameM Moryhem Opojy oBnamheHux JiuLa U 1a ce bUMa pyKyje
Y3 MaKCUMAaJHY 3alUTUTY HoHXOBOI HHTETPUTETA U TajHOCTH.

OsakBo cyrepucame CaBeTy o]l CTpaHe ATeHLHje 32 OCUTypame JerOo3uTa je& HECXBATILUBO, C
063upoM na TabenapHu nojauu goctaBsbeHd CaBeTy He camo Ja He Tpeba aa Oyay TajHu Beh
M3Y3E€THO TPaHCIIAPEHTHHU.

[ToctaB/ba ce muTame Kako je oHJa AreHuuja MpojaBaja TPaHCHAPEHTHO MMOBHMHY AYIKHHKA
OaHaka ako cy mojauu O TOj UMOBHMHM TajHU. Takole, HAKOH Mpojaje Te UMOBMHE jaABHHMM
orjnaulaBameM, MNOJAUM O YYECHULMMA W UCXOAYy TEHAEPCKE Mpojaje, OJHOCHO Kymiuma H
MOCTUTHYTO] NPOJAJHOjJ BPEAHOCTH, Takohje Mopajy OuMTH JOCTYNHHM jaBHOCTH. [Tofauu o KymnuumMa
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TE WMOBMHE, OJHOCHO TELIKO HAMNAaTHBUX MOTpakMBama OaHaka y cTeyajy, Takohe cy jaBHO
JOCTYIHH jep ce o0jaBmyjy y AIIP-y.

H3amene 3akoHa o cTeuajy U AMKBMAALMjU OaHaka U ApyluTasa 3a ocurypare (,,Ci. rmacuuk PC*
6p.14/15 u 44/18-1p.3aKoH), HacTane cy u3 MoTpebe Ja ce A0JAATHO NOOOJbLUA MPABHKH OKBHD 34
3alUTUTY MpaBa nosepuiala U obezbenu Beha TpaHcnapeHTHOCT Nojaraka u3Mely MmoBepunaua u
ATreHlHje 3a OCUTypae ACMO3UTa Kao CTeUajHOr/ TMKBUAALUHOHOT YIPABHHUKA.

Osako nocrynamwe AreHuuje ynyhyje Ha 3aK/byyak Ja ce 3aKOHM U U3MEHE 3aKoHa Hajuelnhe He
NpuMeryjy y Mpakcd U Ja je IHbUXOBUM YECTUM H3MEHaMa Y CYACKHM MOCTYILIUMA TELIKO
YTBPAMTH 10 KOM 3aKOHY ce ojipel)eHu nocTymniuu Boje.

Illta cy cBe oTexaBajyhe OKOJHOCTH Y CYACKMM MOCTYMUMMA, KOjUX je camMO y CTeuajy
(bMHAHCHjCKUX MHCTUTYLMja OUo npeko neeT Xxubana, CapeT Hema uudopmauujy, Kao HU 0O
foCTyNUMMa KOJUX je MPEeKo ocaM XW/baja, a KOju Ce BOJAC Mpei MPHBPEHUM CYAOBHMA
PenyOnuxe Cpbuje y cTeuajy octanux npuBpeIHUX cybjekara.

OrpomaH Opoj CyACKMX MOCTYMNaKa, OrpPOMHU TPOLUKOBM CTE4aja, CBE Marba BPEJHOCT CTeYajHE
mace, OrpomMHa NoTpakupama nosepuiaua, mehy kojuma je Hajsehe motpaxusawbe PenyGnuke
Cp6uje, yka3yjy Aa ce 3a TaKBY CUTYall{jy He Hasupe CKOpO pellerbe. Y TAKBMM OKOJHOCTMMA
camo je 106po CcTeyajHMM YNpaBHULMMA, jep CE Harpajie 3a HbUXOB paa uciuiahyjy 0K MOCTOjU
creuajHa maca. Takohe u AreHuuje y yno3u CTe4ajHMX yNpaBHUKA MMajy 3aKoHOM obe3behena
Cpe/IcTBA 32 BUXOBO (PYHKIMOHUCAE, & HUKAKBY OJITOBOPHOCT 3a CBOj pal.

HecymmuBo je aa he HajBehy LiTeTy 0BaKko BOEHUX CTeYajHMX NMOCTYMNAKa [IPETPIETH NOBEPUOLIM
i BJIaCHULM KanuTana cybjekara y credajy u [a je OHa POTOKOM BpeMeHa camo Beha.

360r cBera HaBejaeHor CageT je y M3BelnTajy o cTeuajHoM 3akoHOIaBCTBY u3 2016. roauue nao
npenopyke ca obpasnoxerweM Bnaau Pemybnuke Cpbuje, Koje HAXKANIOCT HUCY pazMaTpaHe, a Koje
Cy akTyeJIHE M HAaKOH IPOTOKa BPEMEHA OJ1 LIECT I'OAMHA.

[Toacehama paau Caget he ux HaBecTH U y oBoM M3BelnTajy, ca fogaTHUM nipenopykama, uMmajyltiu
Y By HOBE OKOJIHOCTH Y MOCHEAHX LIECT FOANHA.

6. IIPEIIOPYKE

1. CrevajHy NoCTynaK je Cy/JCKH MOCTYNAK LUTO 3HAYM [a YUECHULM Y MOCTYINKY UMAjy MpaBo
Ha NPaBUYHY M jaBHY paclpaBy y pasyMHOM DOKY Ipe], HE3aBUCHHM U HENPUCTPACHUM
cyaom o0Opa3’oBaHMM Ha OCHOBY 3akoHa. [Ipema Tome cBe cTeuajHe paame Koje cy
peryjiucaHe 3aKOHOM He MOTY CE€ M3 CYJACKE HaJJIeKHOCTH MPEHETH HUTH YCTYIWTH Ha
napacyacke MHCTUTYLIMje KaKBa je ArcHLHja.

27



To je MHCTUTYLMja KOja HE UCMYHAaBa YCJIOB HE3aBUCHOCTH, HANPOTHB MPEKO OBE HHCTUTYLIM)E
Jip>KaBa W3Jaje JMLUEHLUE, UMEHYje CTeuajHe YNpaBHUKE, KOHTOMULUE bUXOB paj, AUCLMITHHCKH
MX KaXKmapa, 300r dera rnocroju cyko® MHTepeca M omoryhaBa ce Kopymidja HecarjieauBux
pasMepa 0e3 vkakee Cy/CKe KOHTpOJE.

300r cBera Tora cTedajHu MOCTYNAaK MOpa Jia Ce Bparu y CyACKY HaAleXkHOCT, 6e3 003upa 0 KojeM
00/MKY CBOJUHE CE€ paad y NpPUBPEIHUM CyOjeKTHMa, OJHOCHO HEMa MPUBUIIErOBama jaBHE
CBOjUHE HUTH JUCKpPUMHHALIM]E IpYTUX O0JIMKA CBOjUHE.

2. Tlonoxaj, HAUMH UMEHOBAaA, KOHTPOJY paja CTEYajHUX YNPaBHUKA, BPILK CTEUajHH CY1,
LITO 3HAUU Ja CBU CTEYajHU YOPABHULIM UMEHOBAHU O]l CTPAHE CyAa MOpajy HCIYFhaBaTH
HCTE YCIIOBE 3a JTUUEHLHUPAabe, UCTe 00aBe3e, UCTH NOJI0KAj c1yOeHuX 1.

MMmeHoBamwe cTeyajHUX yMpaBHHUKA BpIIM CTEYajHU CyA MO MpaBUIMMA ciydajHor onaGupa,
OJHOCHO MO MpaBuIMMa MPUPOAHOr M300pa Mo PeAocieAy U3 AMCTE JIMUEHUMPaHUX aKTMBHHX
cTeuajHux ynpaeHuka. Koa uMeHoBama cTe4ajHUX yNpaBHUKA MOpa c€ BOJWTH padyHa /Aa jefaH
CTE€YajHU YIPABHUK MOKE UMATH CaMO jeJaH CTEYajHH NMPEAMET, TEK KaJa ce 3aBpLIH Taj MPeAMET
CTeYajHH YNpaBHHUK MOXe JOOUTH HOBH MPEAMET y paj. YKOIHMKO ce Cyuja He NpUAPKABA OBHMX
TMpaBua TO NMpeACcTaB/ba TEXY NMOBpeAy palHe AyKHOCTH, 300T TOra je HEONXOIHO MNPELM3HPATH
1 JopaiuTh 3aKOH 0 ATCHLIM]H 3a TMLICHUMPAbE CTEUajHUX YIIPABHUKA, KA0 U 3aKOH O CTeuajy.

3. Csu cTEuajHM OpraHu Cy JyXHH /1a ce MPUAPKaBajy POKOBA 32 H3BPILEHE CBUX CTEUAjHUX
panbu.

OxcTyname 0l THX POKOBa MpPEACTaB/ba 3a CyAM]Y MOBPEAY PaaHE AYHKHOCTH, a 33 CTEUajHOTr
yrOpaBHUKA pas3Jior 3a paspeiee.

4. Yxonuko ce octaBe ojpende Ja cTeyajHU YNpaBHUK OJTyuyje Aa Jiu fie HAKOH OTBapara
CTE4ajHOr MOCTYMKA HACTABUTH W3BPLUCHE ABOCTPAHO-TEPETHMX YIOBOpA MITH 3aBpLIETAK
3aMoYeTHX NOCI0Ba, OHAA ce Mopa 00aBe3aTu CTe4YajHH! YNPaBHUK Ja YPaau BEIUTAYCH:E HA
OKOJIHOCTH Jia Jil HAacTaBaK U3BpIIeHa YroBopa OJHOCHO 3aBPLICTAK 3aMOYETHX 110CI0BA
JOBOIM 10 UM/ba yBehara MMOBHHE TYXKHHMKA U JId J€ TO CBPCHCXOHO W LEAMCXO/HO 34
MOCTYMAK CTeuaja.

5. Tlo 3aBplueTKy BewTa4erma UiKM y TOKY u3Bohema ucTor, cTedajHu ynpaBHUK je yxKaH Ja
0 ToMe 00aBeCTH OpraH MoBepuiaLa, BIaCHUKA CTEYajHOr QY >KHHKA KOjH UMajy npaso jaa
craBe CBOje npume0de Ha OANYKE O HACTaBKY M3BpIUECHA YrOBOpa OJHOCHO 3aBPLIETAK
3anoueTyx nocjosa. Y 3akoH Mopa yhu oapenba na ce y MOCTYNKY peopraHusaije
HacTaB/ba OO0aBJbarbe [AENaTHOCTH, a Ja C€ y MOCTYNKY OaHKpOTCTBA HE HACTaB/ba
JIeNaTHOCT CTEUajHOr AY>KHHKA OJHOCHO Ja Y MOCTYIKY CCOAHKPOTCTBA HEMA ,,pajHOr
crevaja”, 6e3 003upa WTa ce Mo TUM NoJpa3yMesa.

6. VY nocrynky 6aHkporcTsa Tpeba nmpeaBHAeTH 00aBe3y CTEUAjHOr YNpaBHUKA Ja MOKyia
CBaKH CIIOP Jia PeLId MeI1jalMjoM Kao alTepHaTHBHMM HAYMHOM pelllaBarba.
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C o03upom fa cTeuaj ycrnopaBa W OHAaKo AYro Tpajame crnoposa CaBeT cmarpa da He Tpeba
yNpaBHUKY 00aBe3Ha carJiaCHOCT MOBepU/IaLa, OH TaKBY OAIYKY MOXE caM Ja JOHece W Ja Taj
HauMH peLlaBame CropoBa NpeAoxKH APYroj CTpaHu U3 crnopa. Ao Aohe 10 carnacHoCTH cTpaHa
y Cropy Aa ce CIop pely MeA1jauijoM U y TOM NMOCTYNKY Aohe 10 MUPHOTr pellerma crnopa oHaa
Tpeba perynucaty Aa ojlyka y Meaujaldju UMa cHary apOMTpaskHe OJJiyKe Koja MpeAcTaB/ba
M3BPLIHM HACJIOB.

7. 36or HeMoryhHOCTH MpOJaje HEMOKPETHOCTH Yy MOCTYNKY cTeyaja CaBer npejnaxe Aa y
NOCTYMaK Mpo/jiaje HeNOKPETHOCTH Tpeba OBJIACTUTH CKYMIITUHY NOBEPUALA [a aKO Y [IBE
AMUHTALK]E HE YCIe Mpojaja, CKYMINTUHA JOHECE OANYKY Kako he ce u3BplMTH npojaja
HEMOKPETHOCTH.

O oBom Tpeba 00aBeCTMTH M BJACHMKA CTEHajHOr AYXHWKA, KOJU MMa NpaBo Ja jAaje CBoje
Heo0aBe3HO MULIJBEHE KAKO BUM NPOJajy HenokpeTHocTH. OBO ce He OJJHOCH HAa HEMOKPETHOCTH
Koje MpencTaBsbajy npeaMer obe3behema 3a 0bezbeheHe nopepuoue. ¥ ogHocy Ha o6e3behene
noeepuolie CaBeT cmatpa Jia je To J00po peryIucaHo npeaioroM u3MeHe 3aKoHa O CTeuajy , rie
ce naje moryhHocT na y ogpeheHo Bpeme noa ogpeherum yciaosuma obesbeleHn nosepuouu Mory
M3BPLIMTH HENOCPCAHY MPOAAJY .

8. Hannara noTpaxuBama MOpa OCUTypaTy paBHOTEKY HariaTe CBUX MOBEPUIIALA LITO 3HAYM
Ja npoaaja He Tpeda Aa ce BpLUM TaKo Ja ce oHemoryhu npoaaja Apyre UMOBUHE Oe3 paHuje
npojare MUMOBMHE (M3BpIUEHA [10jeJMHAYHA NpoJaja wro oHemoryhaea nponajy jeame
LEJHHE).

9. Koa u3nyuHux nosepuiaua Tpeda yHETH y 3aKOH Ja CE U3NYYCEHE MOXKE  CaMoO aKo cy
MCITYHEHU YCITOBH 33 M3/Iy4E€Fs€ Y MOMEHTY OTBapara [OCTYINKa cTeYaja HITO 3HAYM Ja j€
y TOM MOMEHTY CTBap WHAMBUAYaIHO oApeheHa, Na je y BMACHUIUTBY MOBEpHoOLA Ma Aa
nocToju MoryhHoct usnyuermwa. Huje 103B0/bEHO a CTEUajHU YNPABHHUK YIAXe CTeuajHy
Macy y 3aBpluaBare , U3rpajiby CTAHOBA WM Y pajoBe Ha oapeheHuM cTBapuMa Kako Ou
NOjeAMHAYHU TIOBEPHOLM CTEK/M CTaTyC W3My4YHUX [IOBEpUilalla HAKOH OTBaparba
CTe4ajHor NocTymnaka, jep To omoryhasa ,,pa3He JoroBope U Kopynuujy usmeljy creuajHux
ynpaBHUKA U NOBepUIAL .

10. TpowKoBHULK MOpajy OUTH MOTMYHM U 3aCHOBAHM HA TA4YHO MOOPOjaHUMH  3aBPIIEHUM
NOCAOBHMMA Y CTEUYAjHOM MOCTYINKY, a He Ha 0a3u nayluana.

11. ITpoMeHa niaHa peopraHusaLyje je J03B0JbEeHa Y TOKY U3BpLIEHA MiaHa, 6e3 063upa ITo
IUIaH UMa CTaTyC U3BPUIHOT HAcJI0Ba.
JeauHM ycllOB NMpoOMeEHe [aHa peopraHu3aluje je jJa ce NJIaH MOXe MemaTH BaHCYACKMM
nopaBHameM H3Mehy AyKHMKa M foBepvoLa ako oApende BaHCYICKOr MOpaBHaHba HUCY Y
CYNPOTHOCTH €a MHTEpecMMa CBHUX [pYrMX MOBepMiaua LITO 3HaYd JAa ce ojpende rmaHa
peopraHM3aLyje He MOTY MERATH ako 300 TOra J01a3u A0 YMamkeha MMOBUHE CTEUAjHOT AyKHHMKA
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WK yTHLAja HA YMamemhe UMOBHUHE 300r yera he 6uTH oHeMoryfieHO M3BpLICH:A [1aHA NpeMa
JpYrdm MOBEPHOLMMA, OJHOCHO 10 YMarmemna Hariare npeisuheHe niaHom.

ITopen Beh panuje aaTux npenopyka, Caser npemyiaxe Braau PenyGauxe Cpouje cienehe:

e 1a Buana Penybauke Cpbuje dopmupa pagHy rpyny OA UCTAKHYTHX CTPY4Yrhaka M3 CBHX
WHCTUTYLIMja, KOj€ CY Yy HEMOCPEJHO] Be3M ca CTeuajeM M JMKBUAALMjOM TNPUBPEAHMX
cybjekata U cTedajeM (PUHAHCHjCKUX MHCTHTYLMja, KaKo OM MPEANONKMUIA U3MEHE 3aKOHA Y
KojuMa 6 ce YTBpAMIIM POKOBHU JI0 Kaa MOjeINHU CTe4ajHH MOCTYILM MOPajy OWUTH 3aBpILICHH;

e 1ace u3BpLIC U3MEHE 3aKOHa 0 ATCHLM|H 32 TULUCHLHPAHE CTEHajHUX YNPABHUKA U AreHLHU| !
3a OCHryparme Jerno3uTa M MpeJBuav MHCTUTYUHMja Koja OM BpIUMIA HAA30P Haj HUXOBMM
pazowm;

e ja AreHuuja 3a JMUEHLUpPamke CTEYajHUX YNPAaBHUKA BPIUM HAA30p HAl pPajoM CTeuajHUX
ynpaBHuka y Behoj Mmepu v 1a ce 3akoHom perynuiue Beha 0OArOBOPHOCT CTEUajHUX YNPABHUKA,
OJTHOCHO Nope[ AUCUMIIMHCKE Mepe YBeJIE U KpUBUUYHA OJTOBOPHOCT;

e 1a MunuctapcTso punancuja y capairu ca AreHUUjOM 32 OCUTYpame AeNo3uTa U ApYTrum
peneBaHTHMM MWHCTUTyLMjaMa yYTBpIAM, Koja cy noTpaxuBawa PemyGnuke Cpbuje
HEHarIaTHRa, U3 pasjora IITO He NMOCTOjM UMOBHMHA CTEYajHOr AYKHUKA WUNH HEKH APYrH
OCHOB;

® Jla HAANEXKHO MHHUCTAPCTBO NpeUcnuTa ePUKacCHOCT MPUBPEIHHX CYJ0BA M YTBPAU Pa3iiore
30or kojux ojpeheHu cyloBM uMajy BeaMkM Opoj NpeaMeTa, KOju ce OJHOCE Ha CTeyajHe
[OCTYIKE U NPeJIOIKU Mepe 3a nocTu3ame Behe epukacHoCTY;

e Jla HAUIGKHO TYXUIAIUTBO MPEMCNUTA MPOAAjy TELIKO HAMIAaTUBUX MOTPAXKKUBaba
(buHAHCUJCKUX UHCTUTYLM]A.

[punor 1: [logauu o ycTyr/beHUM MOTPaXKUBAKBLUMA
[Mpunor 2: [lopauyu 0 U3HOCY U OCHOBY MOTPaKMUBaKa
Peny6auke Cp6uje kao nmoeepuolia

MPEACEJTHUK CABETA

[Mpod. ap Mupocnas Munuhesuh

30



PB Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka

Nova Agrobanka
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Razvojna banka Vojvodine
Razvojna banka Vojvodine
Razvojna banka Vojvodine
Razvojna banka Vojvodine
Razvojna banka Vojvodine
Razvojna banka Vojvodine
Razvojna banka Vojvodine
Razvojna banka Vojvodine
Razvojna banka Vojvodine
Razvojna banka Vojvodine
Razvojna banka Vojvodine
Univerzal banka

Univerzal banka

Univerzal banka

Univerzal banka

Uriverzal banka

Univerzal banka

Univerzaf banka

Univerzal banka

Univerzal banka

Univerzal banka

Univerzal banka

Univerzal banka

Univerzal banka

Univerzal banka

Univerzal banka

Univerzal banka

Univerzal banka

Univerzal banka
Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

Jugobanka

MALA BOSNA' MALA BOSNA

ASPROM DOO BEOGRAD

AGRARTRADE DOO BEOGRAD - U STECATU
AZOTARA DOO SUBOTICA

AZOHEM DOQ SUBOTICA-u stetaju

BD AGRO AD DOBANOVCI - U STECAIU

PIK PESTER AD SJENICA

PIK PESTER MLEKARA DOO SJENICA

INEX-NOVA VAROS AD NOVA VAROS

FMP DOO BEOGRAD

PRIMA PRODUKT DOO KIKINDA - U STECAJU
INTERKOMERC AD BEOGRAD

KOTEKS DOO

PAVEX TRADE DOO BEOGRAD

[GM MEGALIT-SUMNIK DOO RASKA

RTV VRNJACKA BANJA AD VRNJACKA BANJA STECAINA MASA
INTER-KOP DOO SABAC

NISSAL DOO BEOGRAD

ZEKSTRA GRUPA - ZEKSTRA DOO BEOGRAD
VETERINARSKI ZAVOD ZEMUN AD BEOGRAD - U STECAIU
NOVITET AD NOVI SAD

OPTIKA AD BEOGRAD

FABRIKA ULJA DUNAVKA DOO - U STECATU
INTERKOMERC AD BEOGRAD

KOTEKS DOO

INTER-KOP DOO SABAC

NISSAL DOO BEOGRAD

NOVITET AD NOVI SAD

OPTIKA AD BEOGRAD

ZEKSTRA GRUPA - ZEKSTRA DOO BEOGRAD
PRIMA PRODUKT DOO KIKINDA - U STECAJU

IGM MEGALIT-SUMNIK DOQ RASKA

INTER-KOP DOO SABAC

DUMACA PD DOO SABAC

UNTHEMKOM D.0.0. - U STECAIU

BANATPLAST AD - U STECAJU

LTS DOO LOVEENAC U STECATU

SARACHEM DOO

UNTHEMKOM PHARMA DOO

PHARMACIA SY, ZDR. UST. APOTEKA - U STECAIU
UNIBEL DOO

[NTERKOMERC AD BEQGRAD

KOTEKS DOO

FINERA FACTORING D.0.0. BEOGRAD

TGM MEGALTT-SUMNIK DOO RASKA

LAVERA DOO NOVI SAD - U STECAJU

JANA KOMERC DOO VRBAS

RENESANSA COMPANY DOO VRBAS

STAR PHARMACY D.0.0.

DD EURO-KOMERC 2000 DOO BOGATIC

JUVELI COMMERC DOO

ZAK PLUS DOO LOZNICA

ZZ VUKOSIC

[NTER-KOP DOO §ABAC

VODOTERM SAVIC DOO SABAC

NISSAL [NZENJERING

VETERINARSKI ZAVOD ZEMUN AD BEOGRAD - U STECAJU
OPTIKA AD BEOGRAD

ZEKSTRA GRUPA - ZEKSTRA DOO BEOGRAD
ZASTAVA AUTOMOBILI AD KRAGUIEVAC - U STECAJU
KULSKI STOFOVI AD KULA - U STECAJU

TIG AD GRDELICA - U STECAJU

DP INKOL SA PO LESKOVAC - U STECAJU

ZASTAVA KAMION! DOO KRAGUIEVAC - U STECAJU
DP POLJOPRIVREDA SA PO LESKOVAC - U STECAIU
LS MAJ EXPORTEKS DRUSTVENO PREDUZECE,LE
AIK LESKOVAC MEDVEDIA U STECAIU

GRUPA ZASTAVA VOZILA AD KRAGUIEVAC - U STECAJU
RASKA HOLDING KOMPANIIA U STECAJU

ELAN DP U STECAJU

DP ZELE VELIKOVIC SA PO LESKOVAC - U STECAJU
{TP-Ind.trik.i pletiva

ZORKA OBOJENA METALURGIJA U STECATU

Agrar fruit

DP KRAGUJ BATOCINA - U STECAJU

DP SINTETIKA LESKOVAC - U STECAJU

PPT PRVA PETOLETKA KOCNA TEHNIKA AD TRSTENIK - U STECAJU
P.Drapéin-Standard plus

INDUSTRIJA MASINA | KOMPONENATA |4 OKTOBAR AD KRUSEVAC - U STECAJU
DP VINARSKA PODRUMI VLASOTINCE - U STECAJU
Montaza

Toma Kosti¢ (Ste¢a) Moravka)

GRMEC AD BEOGRAD - U STECAJU

ZASTAVA AUTO DELOVI, DOO KNIC - U STECAJU
PPT-Promet preduzece

PPT-Fud

PPT-Indu. pneumatika

PPT-Servoupravijagi

PPT CILINDRI AD TRSTENIK - U STECAJU

DP Zivinarska farma

BLAGOTIN DOO BELUSIC - U STECAJU

DP ZORKA DUVANA AMBALAZA LJUBOVUA - U STECAJU
DP Trgopromet

7 JULI DOO

'LETEKS' LESKOVAC

11.983.803
24,448,946
6,934,192
15.707.236
979.971
13.736.252
1.408.602
46.153
383.250
10.499.195
[1.272.034
180
9.247
140.857
931.636
27541
129.163
161.148
12.317.286
5.798.003
268.420
303.433
13.735.696
2.663.861
2.154.100
5.757.919
2.388.398
52.275
161.831
1.551.361
589.978
64,799
603.066
496.545
3610974
246.206
1.250.511
22
443.228
32
1.539.470
4.970.303
5.112.954
1.942.165
1.815.269
2.076.433
998.620
342.142
1.317.853
402,687
584.416
248.733
164.872
6.637.779
5719
271.525
4.746.476
403.864
1.901.044
11.615.828
5.714.084
900.822
719.123
513.975
420.732
360.949
331.8%0
308.615
208.414
197.781
179.595
103.026
94.844
69.656
63.817
62.636
58.455
54.282
51.205
48.864
34816
27.230
24.062
23.106
20.862
19.619
19.442
14.540
13.546
13.346
11.600
10.465
8.555
4.297
560

EOS Matrix doo
EOS Matrix doo
EQS Matrix doo
EQS Matnix doo
EOS Matrix doo
EOS Matrix doo
EQS Matrix doo
EQOS Matrix doo
EOS Matrix doo
EQS Matrix doo
EOS Matrix doo
EOS Matrix doo
EQS Matrix doo
EOS Matrix doo
EOS Matrix doo
EOS Matrix doo
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VELEFARM-VFB DOO BEOGRAD - U STECATU
BASEMI DOO SABAC-U STECAJU

PORECJE TRADE DOO VUCIE

NAVIP AD BEOGRAD ZEMUN U STECATU

NICOLA § DOC BEOGRAD - U STECAJU

CBC AD BEOGRAD U PRNUDNOJ LIKVIDACUI
MEDITERAN 92 DOO GUCA - U STECAJU

PLIMA HOLDING DOO KRUSEVAC
UNIVERZAL-HOLDING AD BEOGRAD U STECAJU
BANINI TRADE DOO KIKINDA - U STECAJU
ZVEZDA AD ZEMUN - U STECATU

DRINA TIMBER DOO LJUBOVIJA - U STECAIU
BRANKO PERISIC AD KRUSEVAC - U STECAJU
PLIMA VRNJCI AD VRNJACKA BANJA - U STECASU
PETAR DRAPSIN AD-U STECAJU

PKB IMES DOO BEOGRAD, PADINSKA SKELA
HAND-PROM DOO GUCA

TAROLIT AD BEOGRAD

MY HOME OFFICE DOO BEOGRAD
PORECJE-PROM VUCJE DOO - U STECAJU
OSTROG BEOGRAD

STORK KULA U STECAJU - STECAINA MASA
INTERCOPEX DOO LIUBOVIIA - STECAINA MASA
LUKA BEOGRAD AD BEOGRAD

FRODOQ DOO BEOGRAD

WESTERN STYLE AD IVANJICA - U STECAJU
STECAINA MASA-ZIVINOPRODUKT DOQ VRANISKA BANJA -u steéaju
HK KOMGRAP AD BEOGRAD - U STECAJU

GP DOM AD BEOGRAD - U STECAJU

HI ZUPA AD KRUSEVAC - STECAINA MASA

YU BIZNIS DOO NOVI SAD

AGRANA DOO ZEMUN

PORECJE DOO VUCIJE - U STECAIU

STECAJNA MASA-MARKO-EKSPORT DOO PARACIN-U STECAJU
AUTOBANAT DOO ZRENJANIN - STECAINA MASA
AGRAR TRADE DOQ [VANJICA

BERRY DOO DONJA KRAVARICA U STECAJU
NISAUTO GRUPA AD NI§ STECAINA MASA
FABRIKA ULJA AD KRUSEVAC - U STECATU
NAPREDAK AD BEOGRAD - U STECAJU
VELEFARM AD HOLDING KOMPANIJA BEOGRAD - U STECAJU
VULIN-COMERC DOO RUMA - U STECAJU

SILOS 1. MAI DOO RUMA - U STECAJU

EKOFARM DOO USCE

JUROFUNGO DOO KURSUNLIJA

TOPOLATRANS AD BACKA TOPOLA - STECAJNA MASA
HEADCOMMERCE DOO BEOGRAD

NETWORK-Co AD BEOGRAD

PEKARA AD KIKINDA - STECAINA MASA
AGROSEME PANONIJA AD SUBOTICA-U STECAJU
[RVA INVESTICIJE DOO BEOGRAD U STECAJU - STECAINA MASA
TEHNO-COOP DOO NOVI SAD-STECAINA MASA
ZITOSTIG AD POZAREVAC - U STECAJU

BRACA MARJANOVIC DOO PARACIN-U STECAJU
NEVENA TREJD LESKOVAC

IMTEL AD ZEMUN

JUVELA DOO BEOGRAD

GP ARADINOVIC DOO BEOGRAD

ISAKOVIC DOO LESNICA

MAGROS DOO LONJIN LIUBOVUA - U STECAIU
SIMIMPEKS DOO NIS U STECAIU

PANTOMARKET STOCAR DOO CACAK U STECAIU
MINI TRADE DOO BEOGRAD

GOLD BERRY DOO VELIKA REKA

M.N STILL-TRADE DOOQ U STECAIU

NK GROUP DOO NOVI SAD - STECAINA MASA
BUDIMKA AD POZEGA U STECAJU

HTP FONTANA AD U STECAJU VRNJACKA BANJA
HLADNJACA AD CACAK

FENIX DOO ZA PROMET I LSL.UGE NOVI SAD

GIK BANAT AD ZRENJANIN - STEC AINA MASA
HK KOMGRAP AD KOMGRAP-STAN DOO BEOGRAD
MAX KOMERC DOO KRALJEVO

ROUTIER DOO KRUPANI - U STECATU

ELKOM DOO BEOGRAD

VI-BO PROMET DOO GRLJAN

US MEDICAL SCHOOL-STECATNA MASA

TTS PROMET DOO [VANJICA

PD NICOM FISH TRADE DOO MEROSINA

PD ZA PPU MALKUP-EKSPORT DOO KRASAVA
AROMA FOOD DOO NOVI SAD- STECAINA MASA
TRANSJUG DOO BEOGRAD

FINCOM DOO BEOGRAD-ZEMUN - U STECAJU
STECAJNA MASA-MASTER DESIGN U STECATU
STARGAS DOO BEOGRAD

ATLE DOO BEOGRAD

PTP ZLATNIK DOO BLACE

CAR-PETROL DOO GOLUBAC,KLENJE

NAVIP PLANTAZ A DOO LESKOVAC

RADIJATOR AD BEOGRAD - U STECAJU
KOMPANIJA RISTANOVIC DOO IRIG

BRACA RADENKOVIC DOQ PETROVAC NA MLAVI
MB PROJEKT SRBOBRAN

PTL FUTOG DOO

CAPITALIA DOO SUBOTICA

SEL-TEX-GRUP DOO SELEVAC

13.438.914
10.556.013
9.671.302
8.438.267
7543236
6.976.365
6.904.443
5.773.050
6.010.637
5.987.103
5.884.833
5737717
5.581.676
5.012.015
4833103
4.441.444
3.767.308
3.692.654
3.575.807
3.106.190
2.981.968
2.968.133
2.949.909
2817758
2669.272
2.296.767
2.281.874
2.094.484
1.664.717
1.906.968
1.808.186
1.626.459
1.611.144
1.597.799
1.512.142
1.407.909
1341946
1.282.908
1.233.551
1.208.832
1.192.698
1.097.853
1.069.132
1.015.990
1.008.640
965.603
771,764
737.037
731.018
722.150
712219
666.731
662.711
658.093
657.297
625.274
562.922
541.346
536,040
511817
469.688
425359
388,776
381.356
362.064
361.221
315827
330,561
328662
319,129
312217
305.160
288,382
285.498
266.269
243.493
238.307
231.678
224.982
177.542
167,689
158.155
154.491
137.998
137.120
134.487
134431
131741
124,037
117.278
116,683
114.446
80.005
113.563
105.883
105.184
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Stecajna masa PLK BECE) AD BECE!
CEDEX CO DOO NOVI BEOGRAD
ANONA DOO APATIN

R-FASHION DOO VALJEVO
MIL-PROM DOO VELIKI §ILIEGOV
GARDEN CENTAR DOO BEOGRAD
MIK PP ZA PROMET [ USLUGE
Stecajna masa BANINI AD KIKINDA
MARSO-PROM BOO ARILIE

IMTEL COMPUTERS AD BEOGRAD - U STECAJU
SELEVAC - PROMET DOO SELEVAC
VLA-TOM DOQ PETNICA,VALIEVO
SAMATIC-TRANS DOO NOVI SAD
OSMI AGRAR DOO NOVI SAD

TT DOO NOVISAD

AJV KALFA DOO NIS U LIKVIDACUT
YU OPLENAC DOO TOPOLA

MONDO STYLE DOO KNJAZEVAC U PRINUDNOJ LIkVIDACIN

METALNA INDUSTRIJA SPEC. NAM DOO N1§
CRATE DOO SOMBOR

BOGDANOQVIC $PED DOO PANCEVO

ART DECOR-UNO DOO APATIN

DAKI TRIM OD ALEKSINAC
SCHWARCMANN DOO NI§

VOCAR KOMERC VALJEVO

ANGEL STAR DOO BEOGRAD

ANA DOQ KNJAZEVAC

MPN GROUP DOO KRAGUIEVAC
OMLADINAC-AUTO GAS DOO KULA
BOMES DOO BOSNJACE

MAMUTH DOO DEBELJACA

EUROPA NOVA GRADNJA DOO BEQGRAD
PRVA ISKRA OPREMA SRB DOO BARIC
CVETKOVIC [ ORTAK-PREVOZ DOO §

PEM DOO VALJEVO

BOMES-OGI COM DOO BOSNJACE

OD MITIC RADOJICA-PROMIT ZAJECAR - U LIK
DRAGMANOQJL DOQ TOPOLA U PRINUDNOJ LIKVIDACLI
TEKSCOM TRADE DOO NIS

AGRO JAN DOO NOVI $SAD

PMV TRONQSA DOO KORENITA

AGROSTIL PLUS DOO KRAGUJEVAC - ERDEC
VINO ZUPA AD ALEKSANDROVAC

COM EL-GO DOO BEOGRAD

DANKOM PROMET DOO

CAKIC INZENJERTNG DOO NOVI SAD

SZ HOME SWEET HOME NOVI SAD
JELCOOP DOQ S.PAZOVA

MINL BUS PLUS DOO SUBOTICA

STECAINA MASA-Koncem Farmakom MB-RIT ZATACA AD LOZNIC A-u stecaju

IDEA PROM DOO LOZNICA
WICKER DOO BEQGRAD - VOZDOVAC

PD POLIOPREMA DOO KRUSEVAC

PD SELIN STAL DOO [VANJICA

SEGERT DOO NISKA BANJA, PRVA KUTINA - U
RANKOMIL ARMATLRE DOO BEQGRAD
PERSPEKTIVA MB PLUS DOO VELIKI KRCIMIR
PROREX & PROMET DOQ CACAK U STECAJU

STEC AINA MAS A-Koncern Farmakam MB-FARRIKA AKUMULATORA AD-u steaju

STOLICE DOO KRUPANJ
MASINOKOMERC 1952 DOO NOVI BEOGRAD
SLOGA-TRADE DOO KRUPANJ, BANJEVAC
PEGAZ-TURS DOO KRUPAN/

PREDUZECE PLANINKA’ DOO LOZNICA
ALFASEME DOO KRUSEVAC - U STECAIU
QoD " POLIS-MZS *

MASTER PRINT KD SABAC

MOLERSKO DOO KIKINDA

SEDIMENT DOO VALIEVO

1D 67 DOO NOVI SAD

R P-INVEST DOO SARAORCL
NAVIP-VINOVOCE DOO, PIROT

RD HIT GRADNIJA DOO BEOGRAD

BIO VAKOS DOO VALJEVO

OD PESIC LIUBISA [ DR SPECTAR SECURITY Z
APOTEKA -VESFARM- ZEMUN

KARAMBA DOO ARANDELOVAC
AMEROVIT DOO ZITORADE VLAHOVO
AGROCOMMERCE DOO SOMBOR

WERT DOO VRANJE

SAVEZ INVALIDA RADA

ISTAR GROUP DOO BEOGRAD U PRINUDNOJ LIKVIDACUL
LE FUNGHI DOO LESKOVAC

DP PIROTEX PIROT - U STECAJU

GARANT AD FUTOG

FINTA DOO IVANJICA

FIT GRILL DOO BEOGRAD

DIKAVAC DOQ VELIKA PLANA

DELTA 14 DOO VALIEVO
JADRANMETAL-COMMERC

DRAMIN DOQ NOVI SAD

JAJOVA DOO SOMBOR

BALKAN TON TREDING DOO NOVI SAD
AGRO-VLASINA SVO\E

PP BRACA VUICIC TABANOVAC
AVANGARDA DOO BEOGRAD

103.752
87368
86.146
85.030
54,426
52.793
52,420
51.804
50.100
44.654
41.600
41,475
40423
38.578
35967
35.230
34365
32822
31.228
30.367
30313
27.569
27.435
19.703
21.492
25.689
24,693
24.109
22.840
22.570
21712
21.300
20.087
19.394
18.849
18.201
17.355
17.161
16.286
15.988
12.937
15.601
15.190
14.335
14.328
14,124
13.547
13.258
11.694
11157

8,535
7.094
7.907
7.630
7.093
6.965
2747
6.826
6.542
6.156
5.929
4.998
5.757
5.698
5.051
4.961
4.638
4.470
4.194
4.140
4115
4.084
3.999
3913
3717
3.321
3.319
2519
213
2,552
2455
2364
2.164
2127
2102
1.884
1.876
1.746
1.732
1.651
1.297
1.564
1.559
1,558
1.481
1.472

ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Selvent doo
ABL Solvent doo
ABL Solvent deo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Soivent doo
ABL Solvent doo
ABL Solvent doo
ABL Salvent doo
ABL Solvent doo
ABL Soivent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doa
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Sclvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doa
ABL Solvent doo
ABL Solvent doo
ABL Soivent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Soivent doo
ABL Sotvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo
ABL Solvent doo



Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
Nova Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrobanka
PB Agrebanka
PB Agrobanka
PB Agrobanka

VELEFARM-TNVEST DOO BEOGRAD - U STECAJU
PRITOKA-TRADE DOO

TAMOLCO DOO PARACTN U STECATU

NOVIC Co BEOGRAD

AKCUA CO DOO SUBOTICA

P.T.C. DOO SRBOBRAN

AGRO CIRA DOO SABAC,SEVARICE

DP 'DUBRAVA' GADZIN HAN

OTVORENO AD SALAS

SPEM D.0.0.

GALATHEA-APOTEKE ZDRAVSTVENA USTANOVA KRUSEVAC
INEX LESKOVAC

OMEGA PIONIR DOO NOVI SAD

PP "ZLATNA REKA' MAKRE[ANE

PD TEHNO DELTA DOO ZA PROIZV.PROM. | USLUGE
ECONTROL DOO NOVI SAD

NIT DOO BEOGRAD

D KISS SHOES DOO DEBELJACA

APIS DOO SENTA

PERLA HOLIDAY DOO NOVI SAD

OD ‘DENTS’ GRLIAN

IVECO-COMMERCE METKOVI]

DUNAVAC BEOGRAD D.0.0. BEOGRAD

PP "BIOCENTAR' NT$

P.P."CAKIC KOMERC’ KRUSEVAC

ZU APOTEKA "0AZA" UB

MESOKOMBINAT AD TUREKOVAC-U STECAJU
WATCH STORE - U STECAJU

JOVEX R.B. KOMERC DOO CACAK

CON-GROUP CONSTRUCTION PARACIN
MISCEVIC DOO HRTKOVCI

VULPROM POLJOPRIVREDNO PREDUZECE SA P.
P.P."PRIMA IMPEKS" BOVAN

PP.’PERLA PERTATE

M.L.RAJC DOO LOZOVIK

PP 'INVESTPROMET" SUBOTINAC

DELTA EXPORT-IMPORT, DOO LESKOVAC

El AD "JUGORENDGEN" U REORGANIZACUIT NI§
BEST PHARM

SWISS INTERMEDICAL

MERCURY INTERNATIONAL'BEOGRAD

PD VOCE-KOTRAZA DOO

DP SRBIJANKA VALIJEVO - U STECAJU
PRODUCT TRADE FINANCE DOO
EUROLUXPETROL-ELP DOO BEOGRAD U STECAJU
"MARCIPAN - PERSIPAN' OSECTNA

FRUTI PLUS-GROLP

LUTTON BEOGRAD

‘DUVAN' LIUBOVIIA

ELTIM DOO BEOGRAD - U STECAIU
PREDUZECE STAKLOPAN AD BEOGRAD
BOLVESANI DOO NOVI BEQGRAD - U STECAJU
NPCO DOO BEOGRAD U STECAJU

WESTERN STYLE AD IVANJICA - U STECAIU
'GRADNJA' SA P.O. LIUBOVIJA

AS-FINANCIAL CENTER AD,BERZ.POSREDNIK BR
PN-AGROEKONOMIK DOQ BEOGRAD

BENEFIT', KRUSEVAC

VUCIE VUCIE

'BORAC' PETROVAC

'AGRO-KON' KONAREVO

SLAP GROUP - FABRIKA U CACKU AD BEOGRAD - U STECAJU
MELA DOO-OGRANAK MELA U STECAJU
TAMNAVA' UB

JUCID A.D.

TOMA KOSTIC KONDITORSK A INDUSTRUA AD LESKOVAC - U STECAJU
ROG DOO

'RAMSKI RIT' VELIKO GRADISTE

VATRQS DOQ, PROIZVODNO [ USLUZNQ PREDUZE
"KOMGRAP-GRADNJA' BEOGRAD

KLUZ DP U STECAJU

FLKA-KOMERC' ARANDELOVAC

BRAVO S&S DOO U STECAJU

'PANONLIA' CREPAJA

MLIN - PEK TOSIC DOO CUMIC

'UNIVERSTIL 38' BADOVINCI

DRUSTVO INTEME DOO

'SMILIANICPP

AGRANA PRED.ZA PROIZ PROM. [ USLUGE COL
DOO FARM BIZNIS NOVI SAD

HK KOMGRAP AD KOMGRAP [NZENJERING DOO
DOO 'KOLOSPANCEVO

'‘AGROSFERA' D.0.0. BEOGRAD

'LIPA STIL' POJATE

POPEX' BRUS

STIZANKA,D.0.0. U STECAJU

'SRBIJAPROMET' BEOGRAD

DOO POLIOKOM

"VOCAR' MEROSINA

DOO OMIK-TRADE BEOCIN

ELAN DP U STECAJU

LAVINA DOO

'‘GOSPEX’ KUKICI-CACAK
PPPUFERINGJAGODINA

VILATEKS DQOQ OSECINA

DOO PODRUM MARINKOVIC

1.402
1451
1.443
1.328
1.303

w

1150
1.138
1135
119
1.099
1.099
1.093
1.032
1.014
987
677
880
800
776
721
623
543
533
532
512
448
410
409

310

206

200

183

181

170

53

43
16.868.833
16.192.125
13.192.584
10.436.636
8.065.108
7615434
5.871.796
5.134.901
5.095.304
4.025.459
3.893.468
3.761.342
3.356.951
2,622,745
2.237.465
215224
2.0435.666
1.489.331
1.371.020
1.295.620
1.231.717
1.229.979
1.023.255
1.011.859
890.701
886.371
860.052
808.356
692.722
646,234
605.610
594.273
491.070
473.995
473.621
460.316
456.028
412.038
431.451
407,316
345451
272.869
259.696
253.149
251170
238411
199.778
195.642
172,672
163.037
150.961
103.029
101,514
84.170
79.863
79.632
72.560
71.757
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'BORA-PROMET' CUPRJA

EXTRA TRNOVCE DOO

'BANTJA' STAR! BANOVCL

OD 'KRIVA REKA-VITKOVO

5 M SOPOT

PLIMA VITA DOO

STAR KICA DOO

'AGROPRODUKT M92' KRUSEVAC
BLAGOTIN DOO BELUSIC - U STECAJU
GRMICAK DOO

‘RESAVA PROMET SVILAINAC

'LETEKS' LESKOVAC

TESLA NOVA DOO VLADIMIRIVAC
HERMES TRADE

NOVA VELETRGOVINA DOO

PPP NOVO PORECJE DOO
"KOMGRAP-TRANSPORT I NISKOGRADNJA'
DOO "MINEKOM"

JOANA S DOO KRALJEVO

BARON 021 DOO

ANDRIC DOO ORASAC ARANDJELOVAC
DOO INOTRANS ZRENJANIN

TOOALA COPA RENT-A-CAR DOO
"ZELIIN' ALEKSANDROVAC

JOVICEVIC DOO

MITIC MILJEVIC

‘PODRUM COKOT' OD VELIKA DRENOVA
NITEKS KOMERC

HOVAL DOO

AVOD DOO

SUVI TOV OD ZITKOVAC
ENTERUER-KOMERC' VRNJACKA BANJA
INTERNACIONAL 3PED

DOO FORTUNA TIM KOVACT

BADEL RAD PREDUZECE 7A PROIZVODNSU JERME
FILIPOVIC DOO - U STECAJU -CACAK
CHAMPLON-L' LESKOVAC
HELS-ANGELS DOO KONAREVO-KRALIEVO
PASSINGAME DOO

L AVANDULA DOO

AIK LESKOVAC MEDVEDIA U STECAJU
UTP KOMPROMIS OD

TALUA DOO KRALJEVO

DOO MS-COMPANY EXPORT IMPORT NOVI SAD
EURO DRVO PLUS GB DOO
'BISER-KOOP' BRUS

AQUA DOO STARCEVO

'GRATEKS' ¢ ACAK

KOLOS JUNIOR DOO

'STIG POZAREVAC

'DANBRIDGE BEOGRAD!

"KOMGRAP-IGM OBRENOVAC' OBRENOVAC
DOO YOUNG TOURS TRADE

'UNIEX' KRUSEVAC

‘FLORIDA’ LOMNICA

15 MAJ EXPORTEKS DRUSTVENO PREDUZECE,LE
REMIL RECYCLING DOO

AS-IMPEX DOO SABAC - U STECAJU
AUTO NIKOLIC DOO ZA TRG.1 USLUGE
SOKOKOMERC-POPOVIC
AUTOTRANSPORT DOG LEPOSAVIC

DP POLJOPRIVREDA SA PO LESKOVAC - U STECAJU
DOO INTER KOMERC SA KRALJEVO
MINES DOO U STEC. N.PAZOVA

DOO J-MAXKOM

PTPD M-SPAKI LOGISTIK DOO
FORUM-SHOP DOO NOVI SAD

DN2 DOO PRIVR DRUSTVO ZA PROM.
[LIC WORLDWIDE

TRAVEL TRAVEL DQO NOVI SAD
BOMES PLUS DOO

JAPA PROMET DOO

'‘GRANDCOOP' PARACTN

KLOTO DOO

SUMICE PROMET DOO

INNER DECOR STUDIQ' DOO SUBOTICA
'VESTEKS SPED' DOO

MLADOST KRUSEVAC

BRACA CARAPIC' BELOTIC, VLADIMIRCT
HYBRO G DOO BULJANE

'MEDIAMEX' KRUSEVAC

TRP JADAR DOO

PRVI MAJ AD U STECAIU

TIG AD GRDELICA - U STECAJU
PREDUZECE MAXIMUM SOMBOR

AD ZUPLJANKA ALEKSANDROVAC U STECAJU
'MLEKOM-LUCANT LUCANT

'ELEKTRON' SVETOZAREVO
FRIKOM-MBG DOO BRATMILOVCE

PIRC

ASTRA-GOLDFARM DOQ BOGOJEVCE
BIM COMP DOO

DOO PANELIZOPAK BUKOVAC

OKANIK COMPANI DOO

DIEN DOO BEOGRAD

'VID TRADEBEOGRAD

71.133
68.845
66.690
62.589
59.998
59.617
55.210
46,468
46.176
44177
42,122
41.029
40.704
39.077
34.001
35.279
38.550
35.903
35.524
34.839
34.520
33.036
32.871
23.584
31.052
30.655
28.793
23.683
23.203
23.196
21.909
21.642
21.358
21112
20.364
20.2735
20.187
19.440
19.238
18.992
18.895
16.566
18.631
18.616
18.374
17.790
17.777
17.663
17.01%
15.611
15.966
15.717
15.156
15.058
14.976
15.079
14,692
14.631
14,293
13.995
13.941
13,503
13.055
12.603
12,228
11.926
11,530
11.402
11.384
11.042
10.836
10.569
10.179
9.430
9.205
9.061
8935
8016
7.521
7191
4915
4.178
6.599
6.478
6.365
5.641
6.017
5.839
5.552
5.450
5.367
4.791
4.345
4176
4374
4.349
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Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna barka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Priviedna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Priviedna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Pnivredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd

TRNA' PARACIN

RASKA HOLDING KOMPANTJA U STECAJU
VINIKOM

Stecajna masa BANINI AD KIKINDA

TRIO HOME DOO BEOGRAD, DECANSKA 12/5
MAGMA PROM DOO §ABAC

GP AUTQ SHOP DOO MEDVEDA

Stecajna masa PROJEKTOMONTAZA AD NEOGRAD
OIL GROUP DOO BEOGRAD

OLIMPIKUS BP DOO

PORFITO TRADE DOO

SEE AGRO DOO NOV1 SAD (TITEL AGRO)
BELARUS-AGROPANONKA DOO NOVI SAD
EKO-FOKUS DOO

BEO MONET DOQ BEOGRAD

METAL-SKLOP DOO POZEGA

POLIO-MIX DOO

ENERGY TYRES TEAM DOO BEOGRAD
FERMIN DOO

VADRA-PROM D.0.0. §ABAC

AMATOR d.o.0. 8abac

EVROKOM-JELENCA DRUSTVO ZA PROIZVODNJIU GRADE, PREV

SIGMA d.o.0. Sabac

AUTO TEC DOO NOV1 SAD
AGRO RES MEDIA

BASEMI DOO SABAC-U STECATU
HLEB

LAGUMA D.0.0. NOVI SAD
Stecajna masa UTC COMPANY DOO BEOGRAD
GP GROUP DISTRIBUTION d.o.0.
LIM-ING LININGS DOO $ABAC
VLANIX DOO

KIT COMMERCE DOO BEOGRAD
MIHMIL DOO BEOGRAD

SEEN PROPERTIES DOO NQVI SAD - U STECAJU(RES TRADE DOO TITEL}

BENELLI MOTORS DOO BEOGRAD - U STECAJU
TAL DQO

SILOS JAKOVO AD BEOGRAD-JAKOVO
AGROZTV

KVANTEKS-KOP DOO LOZNICA, MARKA RADULOVICA BB
BEOHEMIJA DOO BEOGRAD U STECATU - STECAJNA MASA

BONIDA AGRAR

JUGOHEMIJA-VETAGRA DOO BEOGRAD
HLADNJACA APATIN DOO APATIN

BRAVO FRUTTI DOO LOZNICA

IDEA DOO BEOGRAD

SWEET AND CANDY LAND DOO BEQGRAD
TIM SISTEM

JUGOHEMIJA AD BEOGRAD

MILAN BLAGOJEVIC-MINERVA

DELHAIZE SERBIA DRUSTVO SA OGRANICENOM ODGOVORNOS

MERCATOR-$
MILOSCIC DOO Ni§ - U STECAJU
VRENJE-SPIRITANA DOO

PRO LOGISTIC RPC DOO VRSAC - U STECAJU
PAV BUILDING D.0.0

ELTIM DOO BEOGRAD - U STECAIU

[TM GROUP DOO BEOGRAD U STECAJU - STECAINA MASA

ZVEZDA AD ZEMUN - U STECAJU

KUBO DOO

PAGUS PROM DOO BEQGRAD

LUBE TDS DOO

SUNSET PROPERTIES DOO BEOGRAD

C MARKET AD

DHV INVESTMENTS DOO BEOGRAD - U STECATU
G & N ENGINEERING DOO BEOGRAD

AMS PARTNER DOO BEOGRAD

DIS Proizvadno i trgovinsko preduzece d.o.o. Kmje
NIL KERAMIKA DOO U STECAJU

RATKO MITRQVIC - DEDINJE DOO BEOGRAD
SOLUTION JM DOO

S.A.B. INTERNATIONAL DOO BEOGRAD
TANTRADE DOO BEOGRAD

METRO CASH & CARRY DOO BEOGRAD
AKUMULATOR PLUS

DOMUS-M PROJEKT DOO LOZNICA

NERA EX-IM DOQ BEOGRAD ZEMUN - U STECAJU
MTM SOFTWARE DOO

NOVI SALAS DOO BEOGRAD

BIOBALL DOO BEOGRAD

UTD PARTIZAN DOO KUCEVO

[DEZA TRADE DOO BEOGRAD

COOL & FROST DOO JAGODINA

TRANSPED LOGISTIC GROUP DOO BEOGRAD
START JOVANOVIC DOO OBRENOVAC ZVECKA
ZIDAR GROUP EXPORT-IMPORT DOO KRAGUJEVAC
EUROPAPER DOO

LUCKY SPORT COMMPANY DOQ KRALJEVO
PREDUZECE V E.V.& CO DOQ NOVI BEOGRAD
AGBY DOO BEOGRAD

HORTI PRODUKT DONJA TREPCA CACAK
TRGOSIMIC COMPANY DOO BANJA KOVILIACA
SCREAM DOO BEOGRAD

COBLEX TRADE DOO

GOLDING IMPEX DOO

ASTRA DOQ NOVI PAZAR

4322
4228
4.090
3.961.500
3913.177
3.576.782
3.540.265
3.496.705
3.181.538
3.142.070
3.142.025
3.066.452
3.065.762
3.011.740
2.990.757
2.984.456
2.984.342
2.943.643
2.895.658
23817.879
2.805.951
2.803.156
2.720.597
2.717.664
2.630.787
2.630.226
2.562.840
2.570.895
2.451.417
2.450.241
2345983
2.257.750
2.256.452
2.136.455
1.993.853
1.891.199
1.688.203
1.537.620
1.521.940
1.383.663
1.306.687
1.299.828
1.244.306
1.124.201
1.125.121
1.089.838
[.034.949
889.394
878.17%
668.216
858.829
816.875
807.051
787.128
771.475
721.699
675.837
603.518
594.146
535.490
518.017
477.712
452.818
429.352
418.827
386.723
349.697
344.868
342.473
313.570
310.270
289.432
266.941
238222
214.366
199.528
184.958
190.045
186.971
177,390
176.469
175.929
173.726
172,582
155.990
143.977
139.150
133.368
126,628
123.744
121.261
103.722
103.715
103.642
102.167
95.931
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Privredna banka Beograd
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Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Privredna banka Beograd
Prvredna banka Beograd
Privredna banka Beograd

PREDUZECE STEPANOVIC DOO SABAC

MIST DOO LESKOVAC

PREDUZECE COM-SI DOO BEOGRAD-ZEMUN
ARION DOO PREDUZECE ZA PROIZVODNIU,PROMET T USLUGE
CDE § DOO

PREDUZECE ZA PROIZVODNIU ,PROMET 1 USLUGE DUODOMT
DUKANOVIC DOO KRUPANJ - U STECAJU

ASKATEL DOO

KOMETA PRESS DOO BEOGRAD

FINCOM DOO BEOGRAD-ZEMUN - U STECAJU
UNIVEREXPORT DOO

MLADOST DOO ODZACT

PLANET-$PED DOO BEOGRAD

PEKABETA AKCIONRSKO DRUSTVO ZA TRGOVINU
PARTNER DOK DOO

ZENON INVEST DOO

C-ELECTRONIC DOO §ABAC

DRINUM TRAVEL DOO LOZNICA

EMERGENCY OFFICE DOO

ZDRAVA VODA

GM GRANDING MONT DOO BEOGRAD

STRONG ELECTRONICS DOO

GIO10 DOO BEOGRAD

SAOBRACAMNO PREDUZECE ALBATROS DOO LESKOVAC KOSTE
IKAN COMPANY DOO NOVI PAZAR

MP ODESA DOO

KIM PRESS DOOQ BEOGRAD

TOMIKO PLUS DOO

ULTRA DOO

KIMGET DOO

MW COOP DOO KUCEVO - U LIKVIDACT
GREENHOUSE CAPITAL

PREDUZECE WAGON YUGOSLAVIA DOO

GENERAL DOO

NOVOTEX DOO NOVI SAD

L &amp; N GAJIC TRANSPORT DOO SOPOT, MALI POZAREVA
MEGAHOM DOO PIROT

LUSH LIMITED

PEGAZ KTV

EPSTURS DOO BEOGRAD

GUMATIM DOO SMEDEREVO

MIKI CO DOO POZAREVAC

EN. - NASA KUCA DOO IRIG

FOKUS MPC DOO LOZNICA

PTSP VEGRO-COMPANY X DOO NOVI PAZAR
GOLMARK DOO BEOGRAD

COSMOPOLIT PLLS DOO

SARBOS DOO BEOGRAD - U STECAIU

RIVEX DOO KRAGUIEVAC - U STECAIU

STMPO STROGOJNO DOQ STROGOINO - U STECAJU
PD MILADINKO DOO NISKA BANJA. NIKOLA TESLA
GIM TRADE DOO

RADIO ENERGY FMM DOO LESKOVAC, JUZNOMORAVSKIH BRIG
EXECUTIVE PRO PLUS DOO BEOGRAD

MM SISTERS DOO U LIKVIDACUL

PELLT-COM TRADE DOO NOVI SAD

INMENSO DOO BEOGRAD

PLAST COMPANY DOO

PLATQ NET DOO BEQGRAD

DIEDAR

PROIZVODNO-PROMETNO PREDUZECE LM DOO UZICE
VGG ALTO POINT DOO BEOGRAD

BALBOA DOO [VANIICA

LBL COMERCE DQOO Pred.za trg.i usl..export-import
DISAG DOO VALIEVO

PREDUZECE GEET DOO VALJEVO - U STECAJU
STRUKTUR-ART DOO POZAREVAC

DELTA MAN DOO LOZNICA

DELTA LIMAS DOO LESKOVAC

SCROIL DOO BEOGRAD

BODURA DOO BOJNIK

PREDUZECE JOAKIM DOO KRAGUIEVAC - U STECAIU
PLANET FISH DOO BEOGRAD

ADDINOL LUBE OIL DOO BEOGRAD - U STECAIU
NITAK

GRUVAL DOO CRVENKA, MARSALA TITA 62
REPEDZIC DOO RUDNA GLAVA

TOLA DOO NOVI SAD

RIZK DOO NOVI SAD

RADAL-COM DOO SOKOLOVO - U STECAJU
INTERVEJ DOO VALJEVO

TOP CLEANING DRUSTVO ZA PROIZVODNJU, PROMET I USLU
SVITAC LIGHT DOO BEQGRAD

CONTEX TRADE DOO SOMBOR

TEARIZA CONSTRUCTION DOO BEOGRAD
DRUSTVO AGINEX DOO BEOGRAD, DESPOTA STEFANA 70
CANDELA-LUMEN DOO

COPODI FRUIT DOO LEBANE

BRIKET DOO NOVI SAD - U STECAJU

AUTO SHOP GRUPA D.0.0.

RADVIL DOO GORNJI MILANOVAC

FRUTEKS DOO

MENAZ TRGOVINA DOO - U LIKVIDACIH
GRADING-INZENJERING DOQ

SRKI SHOP DOO BEOGRAD

PAZQOZO COMPANY

91.595
89.275
88.671
87.136
84.421
84.354
84.352
83.545
82.376
77,744
74.754
74.183
69.017
68.528
67.319
62.294
61.762
61.399
58.256
57.336
56.387
56.201
35612
53.455
51.003
50.127
48.135
45.458
45.216
44735
43.907
43.708
41161
39.093
35.732
35.447
35.401
35.380
33.9%0
33.623
33.161
30.977
29.865
28.776
28.229
27.694
27221
27.092
26510
26.452
24.643
26.006
25.929
25.601
24913
23.683
23.006
22.736
21355
21.270
20.953
20.761
19.382
18.992
18.902
18.886
18,884
18,804
18.695
18.323
17.073
16.697
16.307
16.278
16.120
15.904
13.508
14.951
14.873
14.826
14.201
14.141
13.706
12.837
12.612
12.607
12.300
12.148
12.020
11.590
11.269
11.181
11.001
10.461
10.460
10.345
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GRUZA- INVEST DOO JAGODINA

PROMET GASA DOO ORRENOVAC ZVECKA
VI-VA COPER DOO VALJEVO - U STECAJU

RTV EKSTRA MALA MO DOO -OBRENOVAC, MALA MOSTANICA
LM-PROMET OD CACAK

TWINSVIGO OD BEOGRAD

DEF COLOR DOO BEOGRAD

VEGAAUTOSISTEM DOO NI§

MP EUROTOURS DOO GUCA - STECAINA MASA
EXCALIBUR COM DOO

GREENWICH DOG BEOGRAD

PASAT DOO VRSAC

LIKA DRVO DOO BEOGRAD

UNIONCLEAN DOO BEOGRAD

BANE - KOMERC DOO JAGODINA
POROTO-IMPORT DOO

BDEX DOO BEQGRAD

TODOROVIC TRANSPORT DOO GLUMAC - U STECAIU
GIBULOVIC DOO CRVENKA

MAKPROM DOO MLADENOVAC

MIMA JAGODINA DOC ZA TRGOVINU

N PRINT §TAMPARIJA

IRIS DOO

GS VASIC INZENJERING DOO BEOGRAD

SY-YU MOTO SHOP

LIDER TRANS

INTEMO JLD DOO BEOGRAD

AUTOMEHANIKA DOO

SEMPRE VERDE

COPROING DOO BEOGRAD

PRIVREDNO DRUSTVO PRIMA DOO DUBOKA
PAIKIC DOO

DRUSTVO ZA PROIZVODNJU, TRGOVINU | USLUGE FURNIR-L
AGRO HEMIJA DOO CUPRIJA - U STECAJU

HOBI SHOP DOO

PLASTIC WORLD OD ZAJECAR

PD FAMILY LINES DOO MALO CRNICE

AROMA PLUS DOO, BEOGRAD

VALPROM

PRITOKA-TRADE DOO

$KORO DOO LOZNICA

PREDUZECE ZA UNUTRASNIU [ SPOLINU TRGOVINU GENA-TR
KIK BOKS KLUB ZEMUN

VOCAR LUTKA DOO VELIKA ZUPA PRUEPOLIE
ZASTAVA PROMET AD BEOGRAD

LIDERPEVOZ DOO SIOKOVAC - U STECAJU

MQL GROLP

JANUS GROUP DOO

PRESTIZ GRADNJA DOO VALIEVO
ZDRAVKO-ATM DOO BEOGRAD

METALOCEL DOO LOZNICA

PHARMACIA ZAD DOO

1GO KOMERC DOO LOZNICA

NOTEBOOK DOO POZAREVAC

SIGMA FINANCES DOO POZAREVAC

INVEST GRADNJA COMPANY DOO KRAGUJEVAC
DUAL INPUT GROUP DOO SOMBOR

INTURS DOO LOZNICA

ANTONIEVIC TOURS DOO VILIUSA. CACAK
BILJUR TRGOVINA DOO

ODBOJKASKI KLUB KRAGUJEVAC

NOX COMPUTERS DOO

MEGALIT-SUMNIK AD RASKA STUDENICKA 4
STELA DOO

BEOBANKA AD BEOGRAD U STECATU
INDUSTRIJA VODE AQUA COM DOO BEOGRAD
TMD VLADAN DOO APATIN

ARMABETON DOO BEGGRAD

EUROBANK AD BEOGRAD
BOROVICA-TRANSPORT DOO RUMA -U STECAIU
S.A.D.DOO TULES

RODIC M&B INVEST DOO NOVI SAD - U STECAIU
METALS-KOMERC DOO - U STECAJU

VINARIJA COKA DOO SUBOTICA - U STECAJU
BDS DOO - U STECAJU

JUGOREMEDIJA AD ZRENJANIN- U STECAJU
ARMA PRODUKT DOO

ASCO VIDAK - U STECAJU

VULIN-COMERC DOO RUMA - U STECAJU

ML FRUIT FARM DOG - U STECAIU
VOJVODINAPUT-ZRENJANIN AD ZRENJANIN - U STECAJU
ADVANCED CONTROL SYSTEMS DOO BEOGRAD - U STECAJU
VUJIC GRADNJA DOO VALIEVO

JUGO-HEM DOO LESKOVAC - U STECATU
FFB-KOMERC AD BEOGRAD -U STECAJU

KONC. FARMAKOM MB §ABAC- FABRIKA AKUMULATORA SOMBOR AD-U STECATU

INDUSTRIJA VASILJEVIC DOO, KIKINDA
RAN-KOMERC DOO,BRUS - U STECAJU

MINEL TRAFO AD MLADENOVAC U STECAJU - STECAINA MASA
INOS ENBI AD - U STECAJU

SEVERTRANS A.D

RIM GRADNIA DGO

PALIC DOO SUBQTICA - U STECATU

YUCOM-INTERNACIONAL DOO - U STECAJU

JET-COMPANY DOO KIKINDA

VELDY-TRADE DOO - U STECATU

10318
9.888
9.167
8.407
8.665
8.005
7.993
7916
7912
7.709
7.619
7.324
7.250
7.247
7.073
6.811
6.782
6.778
6.726
6.684
4,075
6.351
3.723
5.477
5,479
2.041
5,401
2.743
4738
4.687
4421
4,540
3.208
3.157
3.125
3.072
2.934
2.897
2.853
2778
2,684
2523
2.503
2449
2388
1.872

386

1.436

574

1.403
1.369
1.237
1.094
1017

44

865

846

245

799

764

340

258

221

107

40

21

19

17

1
6.625.412
6.043.538
5.374.044
5.058.935
4,754,539
4.297.836
3.896.225
3.568.626
3.337.688
2.550.554
2.211.064
1.830.246
1.814.69
1.648.902
1.572.017
307,720
1.189.377
1.132.654
1.097.352
1.057.844
920.800
862.814
939.100
934,869
923.908
922,820
889383
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Razvojna banka Vojvodine
Razvojna banka Vojvodine
Razvojna banka Vojvodine
Razvojna banka Vojvodine
Razvojna banka Vojvodine
Razvojna banka Vojvodine
Razvojna banka Vojvedine
Razvojna banka Vojvodine
Razvojna banka Vojvodine
Razvajna banka Vojvodine
Razvojna banka Vojvodine
Razvojna banka Vojvoding
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Razvojna banka Vojvodine
Razvejna banka Vojvodine
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FADIP AD INDUSTRIJA I TRGOVINA BECEJ - U STECAJU
AGRO STAR PROIZVODNJA DOO, MELENCI

PRO KALK DOO GALOVIC

MINEL TRANSFORMATORI AD RIPAN] - U STECAIU
AJANT PLUS DOO SLEPCEVIC - U STECAJU

ABS MINEL FEPO AD ZRENJANIN - U STECAJU

CSR FAGUS - U STECAJU

SHIPYARD BOMEX 4M - U STECAIU

TASPROMET DOO

AMBUENTA DOO KULA

ZORAN-FINANSI DOO

GARDEN FOOD DOO HORGOS U STECAJU

PUTEVI AD ZA IZGR. | ODRZ. SAOBRACAJ U STECAJU SR. MITROVICA
SUNPORT MONT DOO BEOGRAD

POLJOOPREMA DOO VRBAS - U STECAJU

GATEX DOO

TITEL BRAND AD - U STECAJU

KOMPAS KRAGUIEVAC DOG SKORENOVAC - U STECAJU
KROVEL GRUPA METAL AD N.SAD - U STECAJU
PAN - UNION OIL DOO

HIGLO AD HLADNJACA HORGOS - U STECAJU
VRENJE AD BEOGRAD - U STECAIU

SIN-CO DOO ALEKSANDROVO

ROLL PACK DOO PALIC

GOLDEN GARDEN DOO GORNJl TAVANKUT
POLIOSTROJ AD ODZACT - U STECAIU

BB BROTHERS COMPANY DOO PALIC - U STECATU
VISNJA PRODUKT DOO - U STECAJU

NOVOSADSKI OTVORENL UNIVERZITE T
VINOPRODUKT-COKA DOO - U STECAJU, SUBOTICA
BACKA EXPORT-IMPORT DOO

KNB EX-IM DOO BEOGRAD

AD NOPAL BACKA PALANKA - U STECASJU

SILOS 1. MAJ DOO RUMA - U STECAJU

MEDICA RENT DDO NOVI SAD

NEW MONTROM M DOO SUBOTICA

RUMATRANS AD RUMA

NICOM, DOO, NI§ - U STECAIU

ARMA AD NOVI $AD - U STECAJU
KONKORDIJA-TRADE DOO

RBR GROUP DOO SUBOTISTE

HELS-ANGELS DOO KONAREVO-KRALJEVO

AS COMPANY DOO NOVT SAD - U STECATU
VUKOVLJAK, ZA TRGOVINU [ UGOSTITELISTVO. DOO, ZABALJ
GALVANOTECHNIK DOO

DINARIK SR DOO PRIVREDNO DRUSTVO ZA NISKOGRADNIU
DEVLAS GROUP DOO NOVI SAD

CERAMICA UNICA DOO - U STECATU

[POK , DOO , ZRENJANIN - U STECAJU

VECOM DOO BEZDAN

JUGO-MONT DOO

MLIN STARI BANAT-JASENOVO DOO BEOGRAD
INTERFIS, DOO. NI - U STECAIU

DTD-KANAL AD - U STECAJU

SIDRO NS DOO

EURONIK DOO

JEDINSTVO ZEMLJORADNICKA ZADRUGA
MILOVIC - U STECAIU

HYLA AGRARDOO - U STECAIU

MEGA GROUP. DOO. Ni§ - U STECA/NOM POSTUPKU
ALADAR DOC

PROGRES DOO, PRIBOJ - U STECAJU

AD ZA MEDICINSKI SNABDEVANIE VETPROM-SUBOTICA. SUBOTICA-U STECAJ
LUTRA GROUP DOO - U STECAI

TALLJA DOO KRALJEVO

VEGA MEDIA D.0.0.

MITROSREM AD SREMSKA MITROVICA

16 OKTOBAR AD BEOCIN

PROLETER AD

PTP BUKIC - AD. DOO GOSPOBINCT

DURIC GRADNJA DOO RUMA - U STECAJU
EUROPAMONT EXPORT-TMPORT DOO - U STECATU
MD-AGENT DOO UZICE - U STECATU

S.AD.AB. DOO

FORUM VIZIIA AD - U STECASU

IMAGE CAR SHOP DOO $ABAC

KOSUTA TRADE DOO

ALBOX DOO

SCREEN ART DOO

VE-GRO COMPANY DOO NOVI PAZAR

GP EKO-PROP DOO BEQGRAD

EUROMARKETS DOO UZICE

ZIROMA DOO KOVIN

SA-VU KOMERC DOO SID

A.S. CAPRA LATTE DOO BAC

EIG SERVIS DOO SENTA

DZSLM 222 DOO

KAPETAN KDP DOO KANJIZA

MITOMSS DOO

KADAKS PREDUZECE ZA PROIZVODNIU T TRGOVINU DOO U STECAJU
V&M METAL,DOO LESKOVAC

JOKIC PLUS DOO

INTERES PLUS, D.0.0, KRALJEVO

LEDINA DOO

PANVITA-NOVA BRAZDA AD BURDIN - U STECAJU
CITYWINES DOO BEOGRAD

878.838
765.228
754.196
739.850
658.375
642.109
628.499
620,293
594.985
575.231
505.053
502.956
480.489
455.321
445296
419.729
416,258
413.153
406.623
380.662
367172
379.001
349.988
354,109
319.110
304.621
317.628
272,923
306.655
293.814
293,691
271.057
247,977
255959
244,248
236,732
231,789
228,101
213.798
184.758
198.839
195.160
191,792
182.872
177.203
176.940
170.628
163.118
158.710
5.966
153.132
135.604
125.986
122.982
114.475
112,565
112373
94193
93.993
90.496
38.080
87.107
85.874
84.806
75.716
72.247
4.686
69.026
67.709
68.015
66.390
65.782
65.406
60314
59.581
57.394
57.131
56.876
55.919
49.192
46.531
46.142
42392
40.991
40.225
35,499
38.164
35.247
30.715
33.825
27.773
26,601
25.790
22.294
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LD PROMET DOO - U STECAIU
MD-COMMERCE D.0.0 NOVI SAD - U STECASU
MELT DOO MOL

ELIT KERAMIKA DOQ U STECAIU
DRVO-METAL, DOO, SAMAILA

VILA VODA DD

INTER-PROMET DOO KIKINDA - U STECAJU
ZOMAT-KOMERC DOO

ME.A. DOO

INDJIC DO

FORUM-SHOP DOO NOVL SAD

FIGMENT

PVM DOO

KIM PRESS DOO BEOGRAD

BOR DOO

DUAPEK, PR. DR. ZA TRG. DOO. SVRLJIG - U STECAJU
BODURA DOO BOJNIK

MIL-PEK DOO

VDS COMPANY DOO,KRALJEVO

TESNA KOZA DOO

SAOS-KOMP DOO INBIJA

AGRO ZORA PTP DOO POZEGA

DARKOS DOO BALJINA

LEDANAC DOO

CAREMA-MILOSAVLIEVIC DOO U STECAIU
KOZLUK-COMMERCE DOO - U STECAJU
PTSP VEGRO-COMPANY X DOO NOVI PAZAR
EUROSTANDARD, DOO, KNJAZEVAC
ZLATARKA DOO

SDCO METAL D.0.O.

CONTINENTAL CO HO.RE.CA D.O.O
B.M.GOLD DOO KRALJEVO

KLJUC PLUS DOO BEOGRAD

KAFA TASA DOO, UZICE

CBC AD BEOGRAD U PRNUDNOJ LIKVIDACII
FUIN FASHION DOO KRALJEVO

TOTAL OIL DOO BEOGRAD

FORESTA SISTEM D.0.0.KRUSEVAC
DRAGOBILJ DOO,UGRINQVCI

SIM PLUS GROUP DOO

KLASIK-PROMET D.0.0.

GOGI BLUE DOO

MELEAGRIS DOO BEOGRAD VRACAR
SOKOKOMERC DOO - U STECATU

BAKEKOP DOO KARAVUKOVO

UNA SMS DOO, SREMSKA MITROVICA
MONTROM DOO SA PO SUBOTICA

FADIP- ALATNICA DOO

BRODOGRADILISTE LBM DOO ZRENJANIN
TOTAL CHEM

INOX GROUP DOO VRNJACKA BANJA

ZUPA HI AD KRUSEVAC - U STECAJU

ACIM D.0.0.

MONTENA INTERNACIONAL DOO PANCEVO -U STECAJU
POREX DOO

DN GOLDINVEST DOO BEOGRAD
FER-TURIST DOO KRUSEVAC

M.S.G. RIO DOO U STECAJU BEOGRAD

MM SISTERS DOO U LIKVIDACLI
MILENLIUM 2000 DOO KRALJEVO

SONIA TRADE DOO

NORD-EST-IMPEX DOO

FOND NEKRETNINE D.0.0.

BLAGOPROM, DOO ZA TRG.I USL, KRALJEVO
PARA MEDIADOO DRUSTVO ZA GRAFICKI DIZAIN, PROIZ TRG. 1 USLUGE
MILBIS PETROL DOO

LEKA. DOO, SMEDEREVO

VI-VA COPER DOO VALJEVO - U STECATU
LIBERTAS COMPANY DOO

BEOMONICO DOO BEOGRAD

RASADNICT AD - U STECAJU

GEPARD - U STECAIU

M&A COMET DOO

GRIZLI-TRANS

K A.S., PREDUZECE, DOO, LUGAVCINA
RATEKS D.0.0. - U STECAJU

MIN EXPORT DOO KRUSEVAC

ETNO-BOZUR DOO KRALIEVO

ALD AGROPLOD DOO PARACIN
SMILJKO-PROMET DOQO, PROKUPLIE
GODHERM TRADE DOO

COLORMIX, DOO, NI§

LAP COLOR DOO BEOGRAD - U STECATU
DOO FLORA COOP INBUA

BESERMINJI DOO KUCURA

COYOTTE, EXPORT-IMPORT, PO, DOO, SENTA
BAGREM DOO SENTA - U LIKVIDACUI
SIMPLE THE BEST DOO

ARMA MET DOO NOVI SAD - U STECAJU
MINEL ELEKTROOPREMA AD RIPANJ - U STECATU
EINEMI DOO NOVI SAD

CMIKA PRO DOO

BARNA & CO. PROIZVODNJA [ TRGOVINA, DOO, SENTA
LINKER DOQ PARACIN - U STECAJU

DOO DZOLIC COMPANY

JEKOS CO D.0.0.

21.969
21377
20.236
19.938
18.47)
17.634
17.462
17.335
16.351
15.80)
15.444
15200
13.682
13.197
12.291
12.159
11,846
11515
11.09%
11,090
10112
10.603
10.582
10.523
10.302
9.767
9.734
9.511
9.150
8.809
8.681
8.640
8.631
7.644
8.573
8.088
7610
7.400
6.961
6811
6.764
6.724
6719
6.704
6411
6399
9l
6.354
6335
6241
5.891
5.781
5.720
5718
1.380
5.500
5419
5.414
5.391
5383
2352
5331
5214
5.187
5,006
4862
4.820
4311
4794
4778
4772
4739
4670
4,407
4.402
4353
4235
1.584
4172
4,146
3.289
3.977
3.795
210
3.344
3.402
3383
2200
3311
3257
3.134
2,950
2922
2,831
2831
2707
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JAVOR LUKS, DOO BEOGRAD-ZEMUN

YU PROMET DOO - U STECAJU
STRIUS-TRADE, DOO, NI
VAQC DOO

MEDIK AGENT DOO
LAGUNA,DOO,

OMEGA TRIKO

ADI-CO, DOO

ULTRA PLUS 2010 DOO
COMERCE AGENT DOO TITEL
STEM METAL CO DOO

EURO COMMUNICATIONS, DOO, NI§

LACTUCA DOO DRUSTVO OROM
SBS-TRADE. DOO, NI§
POWER-TENEJA DOO,LAZAREVO
OBNOVA AD ADA - U STECAIU
$&T GRADEVINAR D.0.0.

SLOGA AD ALEKSANDROVAC
TRANSMETAL DOO

VELUR KOMERC DOO NOV1 PAZAR
ZOTO DOO VRANJE

NEOBUS AD NOVT SAD - U STECATU
RAMAKO DOO KRUSEVAC

GOD 07, D.0.0. KRALJEVO

ANFI TRANSPORT DOO

BILI-KIDS DOO KRALJEVO

RED CARPET DO NOVI SAD

TEN STAR GROUP DOO BEOGRAD
BIM-KOMERC D.0.0. - U STECAIU
LEON TRANS

DOO TOP TRADE BACKA TOPOLA
SARLIDOO

S&M DOO

ZMIIANJE-PROMET DOO
TEHNOKOM D.0.0 NOVI SAD
PASSIONATELY, DOO, SVRLIIG
REPTILE DOO

POLJOPLOD DOO - U STECAJU

AUTOBANAT DOO ZRENJANIN U STECAJU

AGROPRODUKT DOO

ELEKTROMETAL-ELECTRONIC, DOO, KNJAZEVAC

CONTI-GROUP DOO PTPU,PRIBOJ
VILOTIIEVIC, DOO

CMWPP

POROTO-IMPORT DOO

PLANUM DOO

TUSTA & TMA DOO VIDEO PRODUKCUJA SREMSKA KAMENICA - U STECAJU
ZANATSTVO DOO PRIJEPOLJE,IVANJE
VOIVODINAPUT-BACKAPUT AD NOVI SAD

MALTA M D.0.0.

R&M ROLLING. ZA SPOLJNU TRGOVINU NA VELIKO I MALO, DOO, SENTA

OKTAN 2000 DOO

RAMSE! DOO PRIJEPOLIE

AD AGROBACKA BAC - U STECAIU
TEHNOMAG-TERM D.0.0

TAMNAVAPUT, PREDUZECE ZA NISKOGRADNJU. AD. UB

PREMIUM CENTAR DOO
INTERVE] DOO VALIEVO
MAGMA PROM DOO SABAC

BTD INVEST DOO BEOGRAD - U STECAJU

JUGOHEMIJA AD BEOGRAD
LUKA BEOGRAD AD BEOGRAD

ALSTAR DISTRIBUTION DOO BEOGRAD - U STECAJU

ITM GROUP DOO BEOGRAD U STECAJU - STECAINA MASA
BEQHEMIJA-INHEM DOO ZRENJANIN U STECAJU - STECAINA MASA
ZEMUNIKUM REALESTATE DOO BEOGRAD

TRANSJUG DOO BEOGRAD
MB-TRADING DOO $ABAC

VELEFARM-PROLEK DOO BEQGRAD - U STECAIU

ELTIM DOO BEOGRAD - U STECAJU

UNIVERZAL-TRGOVINA. PROIZVODNJA | MARKET DOQ BEOGRAD U STECAJU - STECAINA M
INDUSTRIJA VODE AQUA COM DOO BEOGRAD

SEEN PROPERTIES DOO NOVI SAD - U STECAJU(RES TRADE DOO TITEL)

NAPREDAK AD BEOGRAD - U STECATU

MINEX TRADE DOO SUBOTICA U STECAJU - STECAINA MASA

TP ATAKO DOO BEOGRAD - STECAINA MASA

VELEFARM-VFB DOO BEOGRAD - U STECAJU

BELARUS-AGROPANONKA DOO NOVI SAD

NK GROUP DOO NOVI SAD - STECATNA MASA

MINEL TRAFO AD MLADENOVAC U STECAJU - STECAINA MASA

ZASTAVA PROMET-ARENA MOTORS AD KRAGUJEVAC U STECAIU - STECAJNA MASA

GP AUTO SHOP DOO MEDVEBPA

MK RUDNIK AD GORNJT MILANOVAC - U STECATU

ZASTAVA AUTO PROMET AD NOVI SAD - U PRINUDNOJ LIKVIDACLT
BEOHEMIJA DOO BEOGRAD U STECAJU - STECAINA MASA

PPT KOCNA TEHNIKA AD TRSTENIK - U STECATU

GALEB GROUP DOO BEOGRAD

BRANKO PERISIC AD KRUSEVAC - U STECATU
GODENS DOO LOZNICA - U STECATU
UNIFARM-MEDICOM DOO BEOGRAD-ZEMUN

ULTRATEX DOO $ABAC

VALVE PROFIL DOO KRALJEVO U STECAIU

BANAT AD BANATSKI KARLOVAC U STECAIU - STECAINA MASA
MEDILENS DOO BEOGRAD U STECAJU - STECAINA MASA
BEQ-KONCEPT DOO BEOGRAD - U STECAJU

VELEFARM AD HOLDING KOMPANTIA BEOGRAD - U STECATU
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1.969
2.508
2483
2363
2.360
2292
2.204
1.177
2,159
1.693
1.999
1.989
1.925
[.917
1.752
1.716
1.685
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1.619
1.561
1.446
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Lo

1.323
1.200
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734
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492

416
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240

280

278

251

209
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20t

194

192

122

7.100

37

16

10

5

4
5.999.133
5.307.116
5.051.938
4.493.163
3.949.233
31862272
3.220.050
2.831.827
2693312
2.350.788
2.319.099
2241477
2.213.101
2.227.694
2.143.30]
2072612
2.013.299
1.961.987
[.638.334
1.681.327
1.635.177
1.630.841
1.473.575
1.384.789
1.377.880
1.284.898
1.226.555
1.245.715
1.211.389
1.172.350
1.056.839
691.235
1.0i18.246
1.010.377
§79.522
890.327
873.433
843.292
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TZAR INTERNATIONAL DOO BEOGRAD
SIGNALIZACHA PUT DOO KRAGUJIEVAC U STECAJU - STECAINA MASA
VIP COMPANY DOO LOZNICA - U STECATU

EUROPOLIS DOO MESARCI

TELEFONTJA AD BEQGRAD - U STECAJU

TOPLICA DRVO DOO BEOGRAD - U STECAJU

KOMPANIJA FIDELINKA AD SUBOTICA - U STECAJU

BS PROCESOR DOO BEOGRAD - U STECAJU

LB PLANET GROUP DOO BEOGRAD - U PRINUDNOJ LIKVIDACII
MINEL ELEKTROOPREMA AD RIPANT - U STECAIU

MEDITERAN 92 DOO GUCA - U STECAIU

MINEL KONTAKTNE MREZE AD RIPANJ U STECAJU - STECAINA MASA
NEIMAR - 1985 DOO KRAGUJEVAC - U STECAJU

UNIPROGRES DOQ CACAK - U STECAJU

ULB COMPANY DOO LUCANI - U STECAJU

PPT CILINDRI AD TRSTENIK - U STECAIU

KIT COMMERCE DOO BEQGRAD

NICOLA § DOO BEOGRAD - U STECAJU

INTER HOUSE DQO BUJANOVAC - U PRINUDNOJ LIKVIDACI
MEDITEC D.0.0. NI§ - USTECAJU

HOVEX DOO NOVI SAD - U STECAIU

TIM TRADE DOO VUCJE - U STECAJU

DESPEC UP INTERNATIONAL DOO BEOGRAD U STECAJU - STECAINA MASA
TOMA KOSTIC KONDITORSKA TNDUSTRIJA AD LESKOVAC - U STECAJU
GRADSKI SERVIS DOO LESKOVAC

MIMTRAJ DOO SODERCE

VM PROTECT DOO GLUSCI U STECAJU - STECATNA MASA

MITA DOO VRANJISKA BANJA - U STECAJU

ALPHA PLUS TRAVEL AD BEOGRAD - U STECAJU

PARTNER INZENJERING DOO BEOGRAD U STECAJU - STECAINA MASA
BRACA BANDULAJA DOO INDLJA - U PRINUDNOJ LIKVIDACIT
MEDIA ART DOO LESKOVAC - U STECAJU

MOND-OIL DOO VALIEVO

ENTER TV DOO BEOGRAD - U STECAJU

VETERINARSKA STANTCA UZICE DOO - U STECAJU

HOMA DOO RUSKI KRSTUR - U STECAJU

DAM EKO DOO JAGODINA - U STECAJU

VULKAN DOO BUIANQOVAC - U PRENUDNOJ LIKVIDACIIT

IDEZA TRADE DOO BEOGRAD

BISERI D.0.0, SABAC

DRUSTVO JANKOM DOO GUCA - U STECATU

N-FIDO DOO NORCA (Presevo)

JAVOR DOO TVANJICA - U STECAJU

ANDELUA MISIC DOQ KOSTUNICI - U STECATU

UZOR GRADNJA DOO SLOVINJE - U PRINUDNOJ LIKVIDACUL
MIRELA DOO CRVENKA

MORIS DOO LESKOVAC

NJM DOO BEOGRAD

KONCERN DOQ NT5 - U STECATU

PROEURO DOO CACAK - U STECAJU

MBS TEHNOQ DOO CUPRIJA U STECAJU- STECAINA MASA
BATATEX DOO BEOGRAD - U PRINUDNOJ LIKVIDACUT

VS POZEGA DOO - U STECAJU

DISAG DOO VALJEVO

CIKLOTERM DOOQ VRSAC - U PRINUDNOJ LIKVIDACH!

METALEX DOO BEOGRAD - U STECAU

UZELAC EXPRESS DOO BEOGRAD (ZEMUN)

SISL SYSTEM KD POZEGA

RIVEX DOO KRAGUIEVAC - U STECATU

MIP VALJEVQ - TRGOVINA DOO JASENICA - U STECAJU

DPS KLAS GROUP DOO SABAC

TRGOVINA 036 DOO KRALJEVO

MIST DOO LESKOVAC

PRO FUTURO DO DEBRC

DARKOS DOO BALJINA

1SLA DOO LESKOVAC

METALEX-SIROVINA V&B DOO VALJEVO - U PRINUDNQI LIKVIDACLI
BLINKER FISH OD PIROT

MIAMI INDUSTRIES AND TRADING DOC KRAGUJEVAC
BUROVIC DOO KOSJERIC

PLEBEL PLUS DOO RATAIE - U PRINUDNOJ LIKVIDACUL

LA STRADA CAFE DOO NI$

VAKUM-PAK KD LUCANI - U STECAJU

INTERVEJ DOO VALJEVO

STENDY [ZGRADNJA DOO NOVI SAD - U PRINUDNOJ LIKVIDACUT
KATRIS DOO VRANJE - U STECAIU

UNIVERZAL DOO CUPRIJA

KABELIX DOO BEOGRAD

AUTOEVROPA DOO CACAK

AS-IMPEX DOO SABAC - U STECAJU

SAMALD KV COMERC DOO NOVI PAZAR

SMN-GRADNJA DOO LESKOVAC

GAJO PROMET DOO POZEGA

SPALEX DOO LAZAREVAC

MB UNION BANKA AD BEOGRAD - U STECATU

TODOROVIC TRANSPORT BOO GLUMAC - U STECATU

PESTKAN PROMET DOO BEOGRAD - U PRINDNOJ LIKVIDACNT
TRVA INVESTICIJE DOO BEOGRAD U STECAJU - STECAINA MASA
DADAPROM DOO LESKOVAC GRAFICKO IZDAVACKO PREDUZECE - U STECATU
KALAKAR DOO CUPRIJA - U PRINUDNOJ LIKVIDACTH

B MAX OD DRAGINJE KOCELJEVA

NEO TEO COM DOO INDIJA - U PRINDNOJ LIKVIDACUT
VETERINARSKA STANICA BOINIK DOO - U PRINUDNQYS LIKVIDACUL
MANI DOO DIVCT (VALIEVO) - U STECATU

SIGNIN DOO VRBAS - U PRINUDNOJ LIKVIDACLT

DANICA DOO CAJETINA - U STECAIU
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267,881
263.791
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106.485
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26.047
24.149
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19.052
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16517
16.380
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12.964
13.540
11.208
12.832
12,659
12.394
12.364
11.015
9812
9.344
8.565
6.966
6.500
6.426
5.726
5.193
4992
4366
3.778
2279
3.015
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Napomena: Ustupanje potraZivanja sprovedeno je u dva postupka ustupanja portfelja potraZivanja uz naknadu metodom javnog prikupljanja ponuda

PPG MARKETING [ DISTRIBUCIJA DOO BEOGRAD - U PRINUDNOJ LIKVIDACI
LD DOO NOVI SAD

EUROBON DOO PROKUPLJE

FKONOMIK-KOMERC DOO CACAK - U LIKVIDACTIT

ANE SERBICO DOO LESKOVAC - U PRINUDNOJ LIKVIDACUL
MONT-KOMERC DOO LAZAREVAC - U PRINUDNOJ LIKVIDACHI
UNIELIT DOO LESKOVAC - U LIKVIDACLI

JAMI PREVOZ DOO LOZNICA

PERLEZANKA DOO LAZAREVAC - U PRINUDNOJ LIKVIDACII
SLAP GROUP - FABRIKA U CACKU AD BEOGRAD - U STECAJU
BALKAN DOO NERODOVAC (Vranje) - U PRINUDNOJ LIKVIDACLI
LSP MEDIA DOO LAZAREVAC- U PRINUDNOJ LIKVIDACU1

FILCOM DOO UZICE - U STECAIU

MALI ZABRAN DOO SABAC- U PRINUDNOJ LIKVIDACIT
MINPROJEKT AD NI§ - U LIKVIDACLIT

MEDIA [ DOO BEOGRAD - U STECAJU

DJETINJA GOSR UZICE

TINY PLANET DOO BEOGRAD

FRIGO-LAJN EKSPRES DOO RUMA

UNICO DOO BEOGRAD

Stecajna masa INDUSTRIJA MASINA [ TRAKTORA AD BEOGRAD
LOLA SISTEM AD BEOGRAD - U STECAJU

INDUSTRIJA MOTORA RAKOVICA AD - U STECAJU

21 MAJ FABRIKA AUTOMOTORA DOQ BEOGRAD - U STECAJU
HOLDING PRVA ISKRA AD BARIC BEOGRAD - U STECAJU

KLUZ DP U STECAJU

INDUSTRIJA KOTRLJAJUCIH LEZAJA AD BARAJEVO - U STECAJU
BEOGRADSKI TRGOVINSKI CENTAR

KMG TRUDBENIK

21 MAJ HOTELUERSTVO [ UGOSTITELJSTVO DOO - U STECAJU
PREDUZECE PRVA ISKRA BAZNA HEMLJA AD BARIC U STECAJU
KOMPANIJA GENERALEXPORT BEOGRAD U STECAJU

JANKO LISJAK

GRMEC AD BEOGRAD - U STECAJU

21 MAJ FABRIKA MALOLITRAZNIH MOTORA DOO BEOGRAD - U STECAJU
JAVOR DOO IVANJICA - U STECAJU

KONCERN PETAR DRAPSIN MLADENOVAC AD U STECASU
LIVNICA A&T

VOCARSKE PLANT

BUDIMKA AD POZEGA U STECAJU

UNIVERZAL-HOLDING AD BEOGRAD U STECAIU

Stecajna masa EURO TREND KOMM

DRAGAN MARKOVIC AD BEOGRAD - U STECAJU

BAKO INZJENIERING

HEMTEK

AKVATUS

VETER ZAVOD

PKB RIBARSTVO

INDUSTRIJA METALNIH KONSTRUKCIA AD BEOGRAD - U STECAJU
MINEL TRAFO AD MLADENQVAC U STECAJU - STECAJNA MASA
ULJRICE KOOP

INVESTBIRO

AEROAKVA [NZENJ,

DIMITRIE TUCOVIC

FASO BEOGRAD

JUGOEXPORT YES

AGROBANAT AD PLAKDISTE

ULJAR. RASADNIK

KOMPANIIA GENERALEXPORT BEQGRAD U STECAJU

KONCERN PETAR DRAPSIN MLADENOVAC AD U STECAIU

DP SRBUANKA VALJEVO - U STECAJU

VISKOZA-HOLDING KOMPANTJA AD - DOO KORD U STECAJU
ZORKA MINERALNA DUBRIVA AD SABAC - U STECATU
VISKOZA-HOLDING KOMPANIJA AD - DOO CELULOZA U STECAJU
VISKOZA-HOLDING KOMPANIIA AD -DOO HEMIREMONT U STECATU
VISKOZA-HOLDING KOMPANTJA AD - DOO CELVLAKNO U STECATU
VISKOZA-HOLDING KOMPANIIA AD - DOO CENTROFAN U STECAJU
VISKOZA-HOLDING KOMPANIITA AD - DOO LOZOFAN U STECAIU
VISKOZA-HOLDING KOMPANIJA AD - DOO TRANSPORT U STECAJU
VISKOZA-HOLDING KOMPANIJA AD - DOO STANDARD U STECATU
TRADE WORLD

ZELEZNICE SRBIJE AD

VISKOZA- HOLDING KOMPANIJA AD - DOO SVILA USTECAJU
ZITOPROMET AD.

| OKTOBAR AD U STECAJU

KULSK! STOFOVI AD KULA - U STECAJU

RASKA HOLDING KOMPANIIA U STECAJU

3311
3.152
3131
3.095
2762
1.689

435
157
2478

633

571

N

275
255
146
43
21

17

—

111.424.727
51.677.349
44.913.385
32442915
29.960.172
27.860.094
13.278.242
8.063.438
4.914.307
4.755.523
4.281.016
3.330.217
2.109.822
324.934
1.503.488
1.484.155
1.443.833
1.090.259
876.517
341.917
495911
458.680
341.267
212.805
114.756
102,187
50.850
46.649
33.733
32.537
23.655
22,724
22254
11.881
11.696
9.512
1.505

603
14.618.744
606,940
193.609
164.723
111.448
105.622
104,307
99.707
81.964
72.902
50.595
363105
26991
21.787
6.505
3772
1.225

305

192
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